Sehool Jurisdiction Cod

AUDITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2012
[School Act, Sections 147(2)(a), 148, 151(1) and 276]

Legal Name of 8chool Jurisdiction

Mailing Address

Telephone and Fax Numbets

SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of e
presented to Alberta Education have been prepared by scho as responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with generally accepted accounting principles and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibiiities, management has maintained internal control systems and procedures designed
1o provide reasonable assurance that the school jurisdiction’s assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the contro! systems is supported by the selection and training

of qualified persorinel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary conirol.

Board of Trustees Responsibility .
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release,

External Auditors

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chairman

To the best of our knowledge and belief, these financial statements refiect, in all material respects, the financiai position
and resuits of operations and cash flows for the year in accordance with generally accepted accounting principles and
follow the financial reporiing requirements prescribed by Alberta Education.

I g~

BOARD CHAIR NS

SUPERINTENDENT

SECRETARY TREASURER OR TREASURER

Signature

Board-approved Flélease Date

¢.¢. ALBERTA EDUCATION, Financial Reporting & Accountability Branch
8th Floar Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Robert.Mah@gov.ab.ca
PHONE: (780) 427-3855 (Toll free 31 0-0000) FAX: (780) 422-6996



School Jurisdiction Code:

TABLE OF CONTENTS
_Page
INDEPENDENT AUDITOR'S REPORT 3
STATEMENT OF FINANCIAL POSITION 4
STATEMENT OF REVENUES AND EXPENSES 5
STATEMENT OF CASH FLOWS 6
STATEMENT OF CHANGES IN NET ASSETS 7
STATEMENT OF CAPITAL ALLOCATIONS 8

NOTES TO THE FINANCIAL STATEMENTS 9

page 2




Young Parkyn McNab we

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Board of Trustees
Waestwind School Division No.74

We have audited the accompanying financial statements of Westwind School Division No.74, which
comprise the statement of financial position as ot August 31, 2012, and the statements of revenues
and expenses, cash flows, changes in netl assels and capital allocations for the year fhen ended,
and a summary of significant accounting policies and other exptanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian generally accepted accounting principles, and for such intemal
control as management determines is necessary to enable the preparation of financial staternents
That are free from material misstatement, whether due to fraud or error.

Auvditfor's Responsibifity

Our responsibility is to express an opinion on these financial statements based on our audit, We
conducted our auditin accordance with Canadian generally accepted auditing standards. Those
stondards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatfement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers intemal control relevant
Yo the enftity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's intemal control, An audit also inciudes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimartes
made by management, as well as evaluating the overall presentation of the financial staterments,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide o
basis for our audit opinion. '

Opinion

in our opinion, the financial statements present fairly, in ali material respects, the financial position of
Westwind School Division No.74 as at August 31, 2012, and the results of its operations and its cash
flows for the year ended in accordance with Canadian generally accepted accounting principles.

idge, TN
Lethbridge, Alberta %}wap% Tk 1p

November 15, 2012 Chartered Accountant

LETHBRIDGE = FORT MACLEOD ¢ CLARESHOLM e TABER » MILK RIVER o *PINCHER CREEK
* Denotes Part-Time Office




Sehiool Jurisdiction Code

STATEMENT OF FINANCIAL POSITION
as at August 31, 2012
(in dollars)

2012

ASSETS
Current assets

201

Supported:

Debentures and other supported debt

Cash and temporary invesiments (Note 3)
Accounls receivable {net after allowances) (Noted)
Prepaid expenses ' )
Qther current assets
Total current t
Trust assets ) (Note )
Long term accounts receivable )
Long term investments " {Note 6)
Capital assets ) {Note 7)
Land
Construction in progress -
Buildings
Less: accumulated amortization
Equipment ) '
Less: accumulated amortization
Vehicles '
Less: accumulated amortization » $2,019,286
Total capital assets $38,831,614 $39,260,734
TOTAL ASSETS $43,012,011 $44.054,775
LIABILITIES
Current liabilities
Bank indebtedness {Note 8) B
Accounts payable and accrued liabilities {Note 8)
Deferred revenue {Nota 10}
Deferred capital allocations {Note 11}
Current portion of long term debt
___ Total current liabilities
Trust liabilities (Note 5)
[Employee future benefit liabilities {Note 2)
Long term debt (Note 12}

Less: Current portion

Unsupported:  Debentures and capital loans

Capital leases

Mortgages

Less: Current portion

Other long term liabilites

{Note 13)

Unamortized capital allocations

{Note 14)

Total long term liabilities

$32,622,303

$33,938,621

TOTAL LIABILITIES

$33,810,192

$35,224,483

*NET ASSETS
Unrestiicted net assets

Operating reserves

Accumulated operating surplus (deficit)

Invesiment in capital assets

Capital reserves

Total capital funds $7,669,538 $6,823,270
Total net assets $9,208,819 $8,830,292
TOTAL LIABILITIES AND NET ASSETS $43,018,011 $44,054,775

Note: Please input "{Restated)" in 2011 column heading where comparatives are not taken from the finalized 2010/2011 Audited Financia! Statemnents

filed with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2012
{in dolta_rs) .

Budget N T

Actual
e e e 2012

REVENUES

Fees . . (Note 15)
Other sales and services

Gifts and donations
Fundraising

Gains on disposal of capital assets

Amortization of capital allocations

Other revenue

Total Revenues $40,741,730 |  $48,781,208 _ $49,627,749
{EXPENSES
Certificated salaries (Note 22)
Certificated benefits ) (Note 22)
{Nori-certificated salaries and wages {Note 22)
Non-certificated benefits {Note 22)

Services, contracts and supplies
Capital and debt services

Amortization of capital assets

Supported

Unsupported

Total Amortization of capital assets $2,074,367 $2,198,677 $2,143,903
Interest on capital debt

Supported
Unsupported

Total Interest on capital debt 41,440 . $252,008 ) $162,649

Other interest and charges

Losses on disposal of capital assets
Other expense

Total Expenses $49,363,203 $49,356,025 $48,114,739

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM

Extraordinary ltem

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $378,527 g $1,513,010

Note: Please input "(Restated)” where Actual 2011 comparatives are not as presented in the finalized 2010/2011 Audited Financial Statements filed with
Alberta Education. Budget 2012 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Cede

STATEMENT OF CASH FLOWS
for the Yedr Erided August 31, 2012

{in dollars)

2012 _ 2011

CASH FLOWS FROM:

A, OPERATIONS
Excess (deficiency) of revenues over expenses
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue
Total amortization expense
Gains on disposal of capital assets
Losses on disposal of capital assets
Changes in. .
Accounts receivable
Prepaids and other current assets
Long term agcounts regeivable
Long term investments
Accounts payable and accrued liabilities
Deferred revenue
Ermployee future benefit liabilities
Other {describe) ; : s Sedaa = -
Total cash flows from Operations o $1445342] ~ $2,467,202

B. INVESTING ACTIVITIES
Purchases of capital assets
Land
Buildings
Equipment
Yehicles
Net proceeds from disposal of capital assets
Other (describe)
Total cash flows from Investing acti

(81,279,668)

C. FINANCING ACTIVITIES
Capital allocations
tssue of jong term debt
Repayment of long term debt
Add back: supported portion
Other (describe) 2 5 :
Total cash flows from financing activities $0

Net cash flows from during the year

Cash and temporary investments, net of bank indebtedness, at Aug. 31/11

Cash and temporary investments, net of bank indebtedness, at Aug. 31712 "~ $1,632,325 $1,841,003

Note:  Please input “(Restated)" where Actual 2011 comparatives are not as presented in the finalized 2010/2011 Audited Financial Statements
filed with Alberta Education.
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STATEMENT OF CHANGES IN MET ASSETS Schoot Junisdiction Code:
for the Year Ended August 31, 2012

{in doilars)
{1) (2) 3) Q)] 8). & %) )] (9} {38} {t1) (2 13% {14
INTERNALLY RESTRICTED NET ASSETS
TOTAL INVESTMENT | UNRESTRICTED . . s
TOTAL ToTaL Schoo;&llnts;mcuon Operations & Maintenance B:;K.: & tSyi;em Transportation Externai Services
NET 1N CAPITAL NET OPERATING | CAPITAL laie ministration
!
ASSETS ASSEYS ASSETS RESERVES RESERVES 4 ) -
Operating Capital Operating Capital Operating Capital Operating Operating.
Cols. 2534445 Cols. Cols. Reserves Reserves Reserves Reserves. Reserves | Reserves Reserves Reserves
B - 6+8+10+12+14 | 7+G+11+13+15
Balance at August 31, 2011 $8,830,292 $2,007,022 $637.570
Prior period adjusiments o ]

{describe)

$0

86

$0 S0

S0

$0

Adjusted Balance, Aug. 31,
2011 $8,830,292 | $6,185,700 S04 52007022 $637,570§  $1,161,920 $124.494 $600.400 547,367 323,441 $131,180 24 $334,520 596822 s¢
Excess (deficiency) of revanues 2 ] R A i ! :

over expenses $378,527 | £§378.527

Board funded capital additions $1,769.869 | Gt ,! {$571,763)¢
Disposal of unsupported capital A ] ;
assais 5 ; ! $124.621

Disposal of supported capital
{board funded portion) $0

Direct credits to net assets

Amortization of capital assets

Amartization of capital allccations
Debt principal repayments
{unstipgorted)

Net transfers to operating
reserves

Net transfers from operating
(e2OIVes

Net transfers to capital reserves
Net transters from capitel

reserves

Assumption/transter of other

operations’ net assets 30

Balance at August 31, 2012 39,208,819 | $7.210,709 30| $1,539,.281 $458.829 | $1,088,227 $124,494 $199.469 $106.618 30 20 8174763 $227,717 $96,622 53
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School Jurisdiction Code

STATEMENT OF CAPITAL ALLOCATIONS
{EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2012
(in dollars)

Deferred

Capital
_Allocation

Balance at August 31, 2011

Prior period adjustments

Adjusted balance, August 31, 2011

$76,555

Unamortized

$31,621,229

Add;

Restricted capital allocations from:  Alberta Education school building and modular projects

Other Government of Alberta

Federal Government and First Nations

Other sources

interest earned on provincial government capital allocations

Other capital grants and donations

Net proceeds on disposal of supported capital assets

nsurance proceeds (and related interest)

Donated_ggpital assets (amortizable, @ fair market value)

P3, other ASAP and Alberia Infrastructure managed projects

Transferred in capital assets (amortizable, @ net book value)

Current year supported debenture principal repayment

Expended capital allocations ~ current year

Deduct;

|Net book value of supported capital assets dispositions, write-offs, or transfer; Other

Capital allocations amortized to revenue

Balance at August 31, 2012

$76,556

$30,626,506

* Infrastructure Maintenance Renewal (IMR) Program allocations are excluded from this Statement, since those aflocations are not externaily restricted to capital,
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

Authority and purpose

The School Jurisdiction delivers education programs under the authority of the School Act,
Revised Statutes of Alberta 2000, Chapter $-3.

The jurisdiction receives instruction and support allocations under Education Grants Regulation
(AR120/2008). The regulation allows for the setting of conditions and use of grant monies. The
School Jurisdiction is limited on certain funding allocations and administration expenses.

Summary of significant accounting policies

These financial statements are prepared in accordance with Canadian generally accepted
accounting principles (GAAP). The precise determination of many assets and liabilities is
dependent on future events. As a result, the preparation of financial statements for a period
involves the use of estimates and dpproximations, which have been made using careful
judgment. Actual resutts could differ from those estimates and approximations. The financial
statements have, in management’s opinion, been properly prepared within reasonable limits of
materiality and within the framework of the accounting policies summarized below:

d) Revenue recognition
Revenue is recognized os follows:

Instruction and support allocations are recognized in the year to which they relate.

Fees for services related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Unrestricted conftributions are recognized as revenue when received or receivable.
Contributions in-kind are recorded at fair market value when reasonably determinabie.,

Externally restricted contributions are deferred and recognized asrevenue in the period in
which the restriction is complied with, Endowment funds which are to be retained as net
assets are recorded as direct increases in trust assets and liabilities.

) Investments
Held for frading investments are recognized in the balance sheet at fair value. The fair
values of the recognized investments are determined based on the available market
information. Redlized investment income and unrealized gains and losses are reported in
the Statement of Revenues and Expenses.

Cc) Prepaid expenses
Certfain expenditures incurred before the close of the school year are for school supplies
which will be consumed subsequent to the year-end, and are accordingly recorded as
prepaid expenses. Certain insurance expenses also fall info this category.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

2, Summary of significant accounting policies (continued)

o)

e)

D

h

Capital assets :
Purchased capital assets are recorded at cost. Contributed capital assets are recorded
at fair value at the date of contribution. Amortization is provided for on o straight-line
basis over The assets’ estimated useful lives using the following annucal rates:

Equipment and furnishings 5 years
Vehicles and buses 510 10 years
Buildings 2510 40 years

There is no amortization charged in the year of acquisition.

Only capital assets with costs in excess of $5,000 are capitalized. Any capital allocations
received for asset additions are amortized over the same period as the amortization
expense.

Vacation pay
Vacation pay is accrued in the period in which the employee earns the benefit,

Teachers’ Retirement Fund Contributions by the Province of Alberta

Teachers’ Retirement Fund (TRF) contributions by the Province for current service are o
component part of educations system costs and are formally recognized in the accounts
of the school jurisdictions, even though the jurisdiction has no legal obligation to pay
these costs. The amount of current service contributions are recognized as revenue from
the Province and as certificated benefits expense, Previously, the Provincial contributions
were notincluded in the accounts of the jurisdiction, The prioryear’s comparative figures
have been restated to conform to this change in accounting policy .

Pensions
Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the yeor,

For the school year ended August 31, 2012, the amount contributed to the Teacher’s
Retfirernent Fund by the Government was $2,163,028 (2011 $2,112,326).

The school board participates in a multi-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this pension
plan is equivalent to the annual contributions of $748,666 for the year ended August 31,
2012. At December 31, 2011, the Local Authorlties Pension Plan reported a deficiency of
$4,639,390,000 (2010 deficiency of $4,635,250,000).

Ermployee Future Benefits

The jurisdiction accrues its obligations under employee future benefit plans and expenses
the related costs. As af August 31, 2012, the recorded obligation is $132,223 (2011 -
$133,673). The total expense recorded in the financial statements is ($1,450) (2011 - $16,
042).




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

Summary of significant accounting policies (continued)

D Contibuted services
Volunteers contribute a considerable number of hours per year to schools within the
school jurisdiction to ensure that certain programs are deliverad, such ds kindergarten,
lunch services and the raising of school generated funds. Because of the difficulty of
compliing these hours and the fact that these services are not otherwise purchased,
contributed services are not recognized in the financial statements.

)] Financial instrurments
These consist of cash and temporary investments, accounts receivable, accounts payable
aond accrued liabilities, and long-term debt, It is management’s opinion that the
jurisdliction is not exposed to significant interest, currency or credit risks arising from these
financialinstruments. Unless otherwise noted, the fair values of these financial instruments
approximate their camrying values. The jurisdiction has invested surplus funds in
accordance with Section 60 of the Schoo! Act and Section § of the Trustees Act,

k)  Operating oand capital reserves
Reserves are established at the discretion of the Board of Trustees of the jurisdiction, to set
aside funds for operating and capital purposes. Such reserves are appropriations of
unrestricted net assefs,

) Future Accounting Policies
The school board will adopt public sector accounting standards for the year ending
August 31, 2013 with retrospective application and restatement of the prior school year,
The transition is infended to enhance the public accountability and comparability of the
financial reporting of the govemment controlled entities with those of other government
organizations.

Cash and temporary investments

2012 2011
Effective Effecfive
(Market) (Market)
Yield Cost Fair Value Yield Cost Fair Value
o e in xcess of | s626305 | $626,325 -| $835003 | $835,008
Fixed-income securities
Government of Canadca,
direct and quorantesd 6.75% 1,000,000 1,000,000 4.0% 1,000,000 1,000,000
Cash management fund 6,000 6,000 6.000 6,000
e andt emporary §1632.325 | $1.632.305 $1841003 | $1.841.003




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

Accounts receivable

2012 201
Alberta Education § 80,772 $77,735
Federal Government 167,678 130,307
First Nations 16,465 24,500
Other e R 287,572 304,455

_ 9522487 6536997

Trust assets and liabilities

These balances represent cash that is held in frust by the jurisdiction for Scholarships,

Long-term investment

The jurisdiction, along with two other school jurisdictions, has invested in the Southemn Alberta
Wind Farm project for a total project cost of $6,400,000. The provincial government has
confributed $3,200,000 towards the project, with Westwind School Division contributions
totalling $1,091,840. This investment will be repaid over 20 years including interest at 5%. The
principal amount ocutstanding at year end is $1,739,431,

Principal repayments in each of the next five fiscal years and beyond are as follows:

Principal Interest Total
2012-2013 $ 85,197 § 85,037 § 170,234
2013-2014 89,556 80,678 170,234
2014-2015 94,138 76,096 170,234
2015-2016 98,954 71,280 170,234
2016-2017 104,017 66,217 170,234
2017 1o moturity 1,267,569 321,280 1,588,849

$ 1789431 § 700,588 $ 2,440,019




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

7. Tangible Capital Assets

Equipment ~
Tonstruction Camputer
In Pragress ~ Hardware & Other Totai Aug. 31, | Total Aug. 31,
L . . n . Land New Building [ Butldings Software | _Equipments Vhicle 2012 2011
Estimated Uselul fife ne o 2540 Yoars 35 Years | 5-10 Years 5-10 Years
Hisioricatl cost . . N I R . e . .
September 1, 2011 ] $656,541 $0| _ %62,174,160) _b7areiel B0 $4.065788]  $67.684,401f  $66,586,051
| Addifions et o g 1093891 112,548 0 563,431 1,769,868} 1,281,368
Transfers in (out) _ ] g 9 e SN g D R of
__Less disposais incliding write-offs B 0 0 o 85548 o] ._.-223%82 -309130 -183,018/
August 31, 2012 56.5 I $£814.910 8Ol £4406637]  §69.146.130) $67.684.401
Accumuylated amortization N . . - . :
Saplembeat 1, 2011 0 0 $25,741,312  3$518,745} 0] $2.163.610]  §28,423,667, $26,462,782!
Amontization expense 1] Ol 1,667,276 85,389 O 221,702] 2,074,367 2,143,903,
Transfers in (out) 0 o .. o o 0l ¢ M I 0
Eftect of disposals 0 0 ¢ —85.543| [v) -98.961 _-184,509 -182.018
Augqust 31, 2012 9 0] _$27.408.588 $518.586 80l $2.3863511 $30.313528] 28423667
Net Baok Value at August 37, 2012 8656.541) so]  $35.858.463( 5296,324] sol  s2019286)  s36.831614]  sag2e07sd]

8. B’ank‘ indebtedness

The jurisdiction has negotiated aline of credit in the amount of $2,300,000 that bears interest at
the prime rate less 0.25%. As af August 31, 2012, the line of credit was undrawn.

9. Accounts payable and accrued liabilities

2012 2011
Alberta Finance S 50,772 S 77,735
Other 367,237 213,571

S 418000  § 291,306




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

10. Deferred revenue

ADD: DEDUCT: ADD :

SOURCE AND GRANT OR FUND TYPE DEFERRED 2011/2012 2011/2012 2011/2012 | DEFERRED
REVENUE Restricted Funds | Resticted Funds | Adjustments | REVENUE
ag @t Recelved/ Expended or Returned as at )

T ) ’ ] T Aug. 31, 2011 Receivable (Pald / Payable) |  Funds | Aug, 31, 2012
Alperia Education Restricted Operational Funding: $0 80 $O $0 $0
_Alberta Initiative for Schoo! Inprovement $0 $445,733 ($4485,733) $O | $0
Children and Youth with Complex Needs $0 $0 $0 | $0 $0

L Francophone Student Health Services Q $0 50 $0 %0
infrastructure Maintenance Renewal 0 $670,115 ($670,115) $0 $0
Insthituitional Education Programs $0 $0 $0 $0 $0
Portable/Modular Unit Ralocation $0 %0 $0 $0 $0
___Reagional Consortium . . $0 $0 $0 $0 $0
Regional Educational Consulting Services $0 $0 $0 $0 $0

| Small Class Size Initialive $0 $0 %0 $0 $0
Student Health Initiative (School Authorities) $0 $0 $0 30 $0
SuperNet Service . — ) _$0 $129,438 ($129,438) $0 $0
Other Alberta Education deferred revenue . $0 1 $0 $0 $0 $0
Ottier Governiment of Alberta Restricted Funding: $0 $0 $0 $0 $0
Tech One to One. $0 $0 0 $0 $0
Technology mediated learning program $0 50 $0 $0
High school CTS gnhancement program $0 $0 50 $0 $0
_l.eadership Tech Project $8,379 50 ($8,378) $0 $1
CTS Enhancemerit funding $56,516 $0 ($56,516) 30 $0
innovative classroom funding $0 $0 $0 $0 $0
Other Deferred Revenue: $0 $0 $0 $0 30
School Generated Fund Balances $383,701 $1,349.877 ($1,330,143) $0 $413,435

. $0 $0 $0O $0 $0

Total $458,596 $2,595,163 ($2,640,323) $0 $413,438

11. Deferred capital allocations

Deferred capital allocations represent externally-restricted supported capital funds provided for -
a specific capital purpose received or receivable by the jurisdiction, but the related
expenditure had not been made at year-end. When expended, these deferred caopital

allocations are fransferred to unamortized capital allocations.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

12.

13,

Long-term debt

Debenture debt - supported

The debenture debt bears interest at rates varying between 7.625% and 11.5%. The debenture
debt is fully supported by Alberta Finance. Debenture payments due over the next five years
and beyond are as follows:

_Principal _nterest  Totdl
2012-2013 $ 279,800 $ 95,238 $ 375,038
2013-2014 279,800 66,677 346,477
2014-2015 161,200 38,115 199,315
2015-2016 68,400 22,457 90,851
2016-2017 68,400 22,451 90,851
2017 to maturity , 136,800 39,070 175,870

S 9944008 284002 § 1278402

Other long term liabilifies

2002 2011

Southern Alberfa Wind Farm project - government portfion ‘ $ 855,910 $ 895,792

The Westwind School Division investment in the Southem Alberta Wind Farm project was
$2,183,680, consisting of a government grant and a divisional contribution each in the amount
of $1,091.840. The govermnment grant will be brought into incorne over a 20 year period based
on arate of return of 5% on the investment. Deferred revenue will be brought info income in
each of the next five fiscal years and beyond as follows:

Total
2012-2013 $ 41,922
2013-2014 44,067
2014-2015 46,322
2015-2016 48,692
2016-2017 51,183
2017 to maturity 623,724

$ 855,910




WESTWIND SCHOOL DIVISION NO. 74

NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

14. Unamoriized capital allocations

Unamortized capital allocations represent externally-restricted supported capital funds that
have been expended, but have yet to be amortized over the useful life of the related capital
asset. The unamortized capital allocations account balance Is increased by transfers of
deferred capital allocations expended, as well as fully-supported debenture principal

repayments,

15, Fees

Transportation fees *

ftem _ _ Gross Receipts

$51,089

Fees charged for instruction >mc1‘rer‘ivol and suppliés * $180,022
Other fees $330.419
Total $531.530
*Charged under School Act, Section 51 (3)
**Charged under School Act Section 60 (2) ().
16. School Generated Funds
Unexpended School Generated Revenues, Opening Balance August 31, 2011
A - 8393,701
Current Year Activities - Gross Receipis:
Fees 330,419
Fundraising 896,702
Gifts and donations 22,659
Grants to schools 0
Other sales and services 100,097
Total gross receipts (B) $1,349 877
Current Year Activities ~ Total Direct Costs Including Cost of Goods Sold to
Raise Funds (C) 577,047
Current Year Activities -Uses of Funds (D) 753,096
Unexpended School Generated Revenues, Closing Balance August 31, 2012
€ $413.435
*E=A+B-C-D

17. Commitmenis

As of January 1, 2007, the jurisdiction signed o 20 year service agreement with Enmax to receive

electricity at a flaf rate.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

18.

19.

20,

Confingencies

The jurisdiction is a member of a reciprocal insurance exchange called ALAIRIE. A portion of
the premiums paid each year represents equity contributions to the insurance fund. These
payments have been recorded as expenses in the financial statements, as the value of equity
is subject 1o fability claims.

Related Party Transactions

Effective 2005/2006, school jurisdictions are confrolled by the Govemnment of Alberta according
to criteria set out in PSAB 1300. Alt entities consolidated or accounted for on a modified equity
basis in the accounfs of the Government of Alberta are now related parties of school
jurisdictions.  These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberfa, Westwind School Division No.74 had related
party fransactions for the year ended August 31, 2012 with the Government of Alberta
recorded on the Statement of Revenues and Expenses and Statement of Financial Position, af
amount of consideration agreed upon between the related parties.

Balances Transactions
Assets (@ Liabilities
2011-2012 cost or net (@ fair Revenues Expenses
realizable value)
value)
Government of Alberia:
Education $ ) -1 8 42013203 | § -
Infrastructure & Transportation - - - -
Finance - ~ - -
Health & Wellness - - - -
Human Resources/Employment - - - -
Other Gov't of Alberta 50,772 50,772 141,440 -
departments
Other:
Health authorities - - 5,800 -
Post-secondary institufions - - - -
Other Alberta school jurisdictions - - - -
Other related parties - - 289,838 -
TOTAL 2011-2012 S 507721 S B0772 1 8 42450281 | S -
TOTAL 2010-2011 S 77735 | S 142,629 | S 41492874 1S -

Economic dependence on related third party

The Westwind School Division’s primary source of income is from the Alberta Government. The
jurisdiction’s ability to continue viable operations is dependent on this funding.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2012

21, Budget amounts

The budgetl was prepared by the school jursdiction management with Board of Trustees
approvat given on November 17, 2011, It is presented for information purposes only, and has
not been audited,

22. Remuneration and monetary incentives

The Westwind School Division No. 74 had paid or accrued expenses for the year ended
August 31, 2012 to or on behalf of the following positions and persons in groups as follows:

T | T | Negotiated [Performance |

Board M D FTE JRemunerationl Benefits Allowances | Bonuses |ERIP's/Other] Expense
M Fion Frormm, Board Chamman | 10[ S1T,680] —S5844 —$3,178 RO A )
V. Darcy Barfuss 70 $10,293 35,746 $3,0867 4,35
Mrs. Lori Brooks - 1.0] $10293] 51461 83,064 - $1,66
Mr. Bob Edw ards, Vice Chair 1.0 $10,629 — S53TA 30ER N _$805
_ - 1.0 $10,293 35,146 3T,583 ‘ T 31,857
Wi Stephien Heggie T.0[ 570,323 55,782 ] N I S0
Mr. Lance Miler 1.0 %10,293] $9,146] ©3,064 , v — . $ ,57§|
M- Cal Salmon 10 $10,203 $5,746] 5067 , 37,110
M. Peter Scoft 10 $70,203 "$5,146 33,064 ‘ ) $3,55
R T C geddes siries szozsl || semen
Mr. Kenneth Sommerfeldt,

Superintendent 1.000 $162,037] $13,400 $2,636
Mr. Dexter Durfey, Secretary

Treasurer 1.0 $145,311 $30,176 $0 $of $0 $353)
Certificated Teachers 252.9] $22,393,986 $4,849,249 $0 $0{ Be
Non-certificated - Other 287.6 $8,832,853 $2,621,677 $0 $0| $0|

Totals | | $31,628,587]  $7,561,698] $22,028] $0] so] T

23. Comparative figures

The comparative figures have been reclassified where necessary to conform to the 2012
presentation, School Generafed Funds (SGF) are no longer shown separately in the statement of
financial position and the statement of revenue and expenses. SGF asset balances are
combined with cash and temporary investments and SGF liabilities with deferred revenues. Al
SGF revenues and expenses are now included in the respective category they relate to.

24, Prior period adjustments
Revenue from Government of Alberta and cerfificated benefits for the year ended August 31,
2011 have been restated by $2,112,326 to reflect refroactive application of inclusion of
Government contributions to Alberta Teachers Retirement Fund in the statement of revenues
and expenses.




