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CHARTERED PROFESSIONAL ACCOUNTANTS
INDEPENDENT AUDITORS' REPORT

To: The Board of Trustees of
The Westwind School Division

Opinion

We have audited the financial statements of The Westwind School Division, which comprise the statement of
financial position as at August 31, 2020 and the statements of operations, change in net debt, remeasurement
gains and losses, and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

in our opinion, the accompanying financlal statements and related schedules present fairly, in all material respects,
the financlal position of the Division as at August 31, 2020, and the results of its operations and its cash flows for
the year then ended In accordance with Canadian public sector accounting standards. '

Basls for Opinfon ' _

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsiblilities for the Audit of the Financial
Statements section of our report. We are independent of the Division in accordance with the ethical requirements
that are relevant to our audit of the financial statements In Canada, and we have fulfilled our other ethical
responsibilifies in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibifities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Division's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting uniess management intends to liquidate the Division or to cease operations, or has no realistic
alternative by to do so.

Those charged with governance are responsible for overseeing the Division's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financlal statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

.Reaspnable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance

with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud and eror and are considered material if, individually or in the aggregate, they

could reasonably be expected to infiuence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one restlting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITORS' REPORT, continued

»  Obtain an understandirig of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
division’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s  Conclude on the appropriateness of management's use of the going concern basls of accounting and, based
on the audit évidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt of the division's abllity to continue as a going concemn. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures In the
financial statements or, if such disclosures are inadequate, to modify our opinion. Olir conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the division to cease to continue as a golng concermn.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclostires,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies In internal contra! that we
Identify duriig our atidit,

- Al LoLP

November 25, 2020 Chartered Professional Accountants
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School Jurisdiction Code: 56
STATEMENT OF FINANCIAL POSITION
As at August 31, 2020 {In dollars}
2020 2018
FINANCIAL ASSETS
Cash and cash equivalents {Schedule 5) 5 1,022,305 | $ -
Accounts receivable {net after allowances) {Note 3) $ 2,254,652 | $ 3,485,338
Portfolio Investments
Operaling {Schedule 5, Note 4) | g 1,019,466 | § 2,144,181
Endowments (Schedules 1 & 5; Note 5} | g 501,848 | $ 405,848
inventorles for resale ] - 1% -
Other financlal assets g - s .
Total financial assets § 4,708,331 | & 6,125,378
ILIAB!UTIES
Bank Indebledness {Note 6} $ . 5 2,114,441
Accounts payable and accruad labliities {Nola 7) % 1,278,847 | 3 1,483,260
Junspent deferred contributions {Schedule 2) % 1,147,968 | 8 850,164
IEmpluyee fulure benefils liabililies {Nole 8) g 171,543 | 8 140,307
IEnvErcnmenlaI liabilitles ] - |3 -
[other tiabilties $ e ;
loent
Supported: Debentures 3 - [ -
Unsupported:  Debentures $ - 3 -
Marigages and capital loans 5 . 1% -
Capltal leases {Nota 8) % 416,348 | 3 544,254
Total liabilities 3 3,014,707 | § 4,932 428
[Net financial assets is 1,783,623 | § 1,102,952
INON-F!NANCIAL ASSETS
Tangibla capital assels (Schedule 6) g 87,615,764 | & 90,147,676
[inventory of supplies 3 58,6511 % -
{Prepald expenses 3 129,163 | $ 27,476
Other non-financial assels $ - 3 -
Total non-financial asseis 3 87,803,5781 3% 90,175,152
[Net assets before spent deferred capital contributions $ 89,587,201 | § 91,368,104
Spent deferred capital contributions {Schedule 2) 5 79,865,620 | 3 §2,018,888
|Net assets g 721,502 | 3 8,340,217 |
INet assets {Nota 10)
Accumulated surplus {deficit} {Schedule 1} $ 9,721,582 | § 8,349,217
Accumulated remeasurement gains {losses) $ - s -
§ 9,721,682 % 9,349,217

|Contractual rights

Gontingent assets

-;conlractual obligations

{Note 11)

‘lcontingenl liabilities

{Note 12)

The accompanying notes and schedules are part of these financial stalements.
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School Jurisdictlon Code: 56
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2020 {In doliars)
Budgat Actual Actual
2020 2020 2019
REVENUES
Govemnment of Alberia $ 52,683,606 $ 50,551,135 | § 51,828,088
Federal Governmant and other government grants $ 3,045,086 | $ 2479328 | 5 2,821,634
Property taxes H - 3 - 5 -
Fees {Schedule 8) $ 477949 1% 495074 1 8 634,488
Sales of services and products $ 370,708 | 8 730,597 1 § 491,277
Investment income $ 102,680 | 5 BE 465 | % 124 464
Denations and other contributions 3 844,105 | $ 80799118 886,415
Other ravenue 3 27000 1% 464451 § 50,748
Total revenues 3 57,530,225§ % 55,207,938 | $ 56,837,104
EXPENSES
1nstn.ictlun ~-ECS 3 3,879,613 1 % 3400101 | $ 4,040,463
{instruction - Grades 1 - 12 3 41,353 875 | & 39,963,257 | § 40,831,792
Fiant operations and maintenance (Schedula 4) - 3 72293168 7,302,966 | $ 7,351,147
Transporation g 2270711: & 1,964,058 S- 2,349,623
Board & system sdministration (] 2,170,730 | & 2,042,535 | § . 2,418,802
External services 3 20499013 153,666 | § 203,112
Total expenses § 57,208,235 | % 54,926,573 | & 67,295,039
Annual operating surplus {deficit) 320,990 372,365 | & (457,935)
Endowment contribullons and relnvested Income 3 - 15 - 18 -
- |Annual surplus {deficlt) z 3209801 % 37236515 {457,035)
Accumulated surpius (deficit) at beginnlng of year $ 9,349.217 | § 9,349217 | & 9,807,162
Accumulated surplus (deficit) at end of year § 9,670,207 | § 9,721,682 % 9,349,217

The accompanying notes and schadules are part of these financial statements.
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School Jurlsdiction Code: 3]
STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2020 (In dolkars)
2020 2019
GASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surpius (deficlt) 5 37293651 8 {467,935}
Add {Daduct) Bems not affecting cash: :
Amartizalion of tangible capital assets 5 4,112,i801 § 4,048,694
Net {galn}loss an disposal of tanglble capital assels 5 = 18 {25,601
‘Transter of tangible capital assels {from}ie olher entilles 5 - S -
{Galn)iLess pn sate of portfollo Investimenls $ - |1 .
Spent deferred capital recognized as ravanue $ 13,339,626)] § {3,242,382)]
Defamed capltal ravenua wrile-down / adjusiment § = 5 -
Increasei{Dacrease) in employee fulure benefit liablitieas s 31236 8 6,931
Donations in kind § - $ -
s -
5 1,176,986 1 320,607 |
{Increase)/Decraase In accounts recelvable -] 1,230,687 | § 1,242,762
(inctease)/Decraase In invenlories for resale ] - 8 .
{Increase)/Dacreasa In ather financlal assats 5 S .
{Increass)/Decreass In inventory of suppll S (68,651)1 § -
{Increass)iDecreasa In prepald expenses s {104.687)1 & 51,748
{Increase)Decrease In other non-dlnanclal assets s - $ -
Increasel{Decrease) In accounts payable, accrued and other liabilitles 5 (204,413} § {1.441,151
ncreasel(Decrease) In unspent dafarved conlribullons ] 497806 | $ 1,003,792}
Increasel{Det ) In enviromental liabllities $ -
Endowment 5 . -
Total cash Fows from operating fransactions $ 2,630,608 18 {910,026)
| B. CAPITAL TRANSACTIONS
Acqusition of tangible capltal assels 5 {1,680,268}1 § {1,080,001)
Net proceads from dispesal of unsupporied caplial essets $ - g 118,126
her (destriba) 5 - I -
Total cash flows from capital transactions 8 (1,680,268} § {6,961,875)
C. INVESTING TRANSACTIONS
Purchases of porifollo Investmenls 3 (6,000)] § {1,000,0C0)]
Proceeds on sale of partfolio Investments S 1,424,725 1 § 118,769
Other {Dascriba) ] - - -
Other (describe) ] - g -
Total cash fHlows from Iavesting transactions & 1,118,725 § (881,231}
D, FINANCING TRANSACTIONS
Deb! lsstances § = 3 -
Dabst repayments $ - 3 (68,400}
Increase idecreasa) in spent defered capital contribulions 5 1,166,857 | & 3,852 218
Capital lease [ssuances 5 - g 684,713
Capltal leage payments 8 (127,906)| & {150,459)
Other {desctibe} & - 3 -
Other {describe) s - 3 -
Total cash flows from fnancing tr 5 1,058,651 | § 4,368,073
Hnerease {decrease) In ¢ash and cash egqulvatents 3 31366065 | 5 {4,385,859)
Cash and cash equivalents, at beginning of year 8- {2,114,441)] & 2,271,418
Cash and cash equivatents, at end of year s 1,022,365 | § 12.114,441!

The accompanying noles and schedutes are part of these {inancial stalements.
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Schoet Jurlsdiction Code:

STATEMENT OF CHANGE IN NET FINANGIAL ASSETS
For the Year Ended August 31, 2020 (in dollars)

58

Budget 2020 2018
2020
Annuat surplus (deficit) $ 320,990 | § 372,385 | $ {457,935}
Effect of changes in tangible capltal assets
Acquisition of tangibls capital { % __(6g5,000)] 5 {1,580,268)| $ {7,080,002)
Amaortization of langible capilal assets $ 29482901 % 4112180 | & 4,048,594
Net {gain)/loss on disposal of tangible capital assats § - |8 - 13 (25,601}
Net proceeds from disposal of unsupporied capilal assels g . 3 - 3 118.126
White-down carrying value of tanglble capital 1 $ < 18 - 18 “
Transfar of tangible gagikal assats {from)/to other entities 3 - 3 - 5 -
Other changes . % - 3 . $ .
“Total effect of changes in tangible capltal assets 3 2343290 | % 2531912 1% (2,938,883)
Acquisition of inventory of suppliss % - 3 (58,651} 8 -
Consumption of inventory of supplies 3 - 1% - $ -
{Increase)/Decrease in prepaid expenses . 5 - 3 (101,687)] & 51,748
(fncrease)/Decrease In other non-financial assets $ - 18 - |$ -
Net remeasurement gains and (losses) 3 - 5 - 5 -
Change tn spent deferred capital contributions {Schedule 2) ] 12,182,025)} 5 {2,153,268)] & 549,836
Other changes - 1% - 3 -
fincrease {decrease) in net financial assets $ 482,256 1 § 590671 | § (2,695,234)
Net financiafl assets at beginning of year - 5 1,192,952 | $ 3,888,186
lNet financial assets at end of year 3 482,255 | § 1,783623 | & 1,192,852

The accompanying notas and schedules are part of these financlal statements.
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School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2020 {in dollars)

g6 .

2020 2019
Unreallzed gains {losses) atirlbutable to:

Portfollo nvestments % - 18
Derivatives ‘ : 5 - 18
Other $ - i3

Amounts reclassified to the statemant of operations:
Portfolla invesimenls 3 - 1%
Derlvatives ] - s
Other 3 - $
Other Adjustment (Describe) | $ - I 3
Net remeasurement gains (fosses) for the year | 3 - I 3
Accumulated remeasurement gains (losses) at beginning of year : $ - 3
Accumulated remeasurement gains {losses) at end of year § - 3

The accompanying notes and schadules are part of these financial statements.

Classtilcation: Protected A 9




ox ¥ P20a30lg IUCIBIISSE]D

000'2tz $ | Jav'sey’) § 8510l ¢ | ovei0s &5 [6arolyy § | 285 12L6 $] - $ | 285°12L'6 3 0Z02 “1¢ 1snBny 18 souejeg
- 8| - $1 - - g1 - $1 - 3 - $ sabusyg isyi0
- s - ¢ i(o0o'a) $£]0008 $71 - gy - 3 - § uBuRSH[pY JUSLIMOpUT
- $ - $ - § saaissa) [EldeD Wwol) RIBJSURIE JaN
666°E85 $ (666°E85} Y - $ sanlesal jqdes of siajsuen ﬁuz_
- g - $ - [ sanasar Bugriado wojy siagsuey uuz_
150'592 % [{50'592) [ - $ se/sasal Bugelado o] siajsumy Hmzm
- 3 - [ - 3 sa583) [eydes 10 98P [ENdeD [euonpRY
(c06°22H) [ 906’221 $ - § {papoddnsun) syuswiedal jednuud 1gag)
(gZe'see’s) 8 SZB'BEEE & - $ peziuBooa; anusaa; ey deD)
08LZIHHY $ (0RLZLLY) $ - & sjasse jepden ajqifiue) Jo LoRBZIICWY
- st - s - | - ] - s - 5 - 5 (equasaQ)
snydins paiejriwnose o) sppals 1Al
- 3] - $ - $ - $ aLWOTU JUSLUMOPUS vmumm..:.__mm"
- $1 - $ - ] - $ SUB[NqUIUG EwE.so_ucm_
- § - 3 - 8 - $ sjUsUesIngsIp ¥ sasuadxs Em_.Escnnw_
- & - $ | mak a4 Joy (sassa|) suleb Juawamseswal 19N
= T T 3 T & = 3 - 3 PILOTCNS JO UORIOG Paput pieay 10 519588
1eydes ajqus) peuoddnsun jo umop-auan
= Y ” 3 "~ 3 - Iy . 5 POTICEUNS JO GOII0G Papun) pleaq J0 5j9sse
{=ides ejgibus) papeddnsun jo [esodsig
(E14°04t) g - s - $ ELYOLY $ : SUCHIPPE J3558 [Fyde eygiBuey pepuny pieog)
SOE'ZLE § S9ETLE 3 5BE'Z.E $ {yoyap) snidins Bupesadg
yi'es $ | oerF'0iL) ¢ [0 $ | ava'sey $ | 52e'pas’s $ | ZKg'eve's g - § | Zi2'6E's L 6102 ‘1€ 3snbBhy *9aue(ey pajsnipy
- $f - $f - $i - s - o ${ - N %
- 3] - $] - s - $1 - ${ - 3 . g{ - [
) sjuaugsnipe pousd ho_.ﬂ_
¥iv'es $ | oEt'DLL'E $ o $ | sve'sey $ 1 825'veG6"L 5| L12'6¥E'S g - $| L1eere's $ 6LOZ ‘1E ¥snBny 1 mu:m_mm_
_ e
SIANZSaY SIAYIASTY ToLIEVD {Lo43al (535507 SNIVD
TeLd9D ONIEVYIdO SNTRINS FI1FIONVL NI Sduns ANIWTUNSYINTY Sl3ssv
TrLOL il OILOMASIENN | SINTHMOONS ANINISIANI - | a31IVINANNDSDY AaLVINNNDOY - 13N
OILNHLSTY ATTVNHALNI
{sizflop i} 0Z0Z 'L ISNBNY popuz feak aus Jod
S13SSY LAN 0 FTNAFHIS
£ ITINA3IHIS

9s 19poH UCKIIPSUNE [aoyos ) .



it

¥ pepal0sd uoRedyissery

zza'ay

956'LY

1IE'e8Z

28"

ZiY'Es

8’05y

£18'909

0202 "1€ 1snbny Je asurqeg]

sabuByn JUi0)

ysunenfpy ucmEzsumw

sauasa) jeyded toly seysUesn ﬂi

| w| w] Hf

S8S°EEE

] w»]| ) F] »

geL'BLL

@ » o] @ e

9904

w| v w| V] @

saAtasai [eldes o) siajsuen amZ—

saasesal Bugeiado oy sisysusl “mz_

yli'azl

£vE'eet

sansssl Bupeiado 0} siapsuen jaN

ses29| [Edes 4o 1g9p [eyides [eucHppY|

(pauoddnsun) siwawieds) jedipuud 1ge0

paziubooar snuanal [eyden

sjesse jendeo ajqibue) Jo uonezRIOLY|

[5403s50;
snidins peiEMLINSOE ¢} SIPalD Pang

SWOSL] JUALMOPUS POISSALES Y

SUORAqUIUCD EmE_so_um_

SjUsLSSINGSIP '§ Sasuadxs EmEBo_Em_

13k ay) Jo) {sasso) suled Wwalusmssalua jep

GoNO0ans JO UOIod papUry pIeog 1o Sj85se|
tendes spqibue) papodinsun Jo UMOP-9TIAA

[i5 §0 UO[H0d Popuny pledad 0 Sjesae
feydes eiqibuet papoddnsun jo lesodsig

(Ep0'FrY)

(go1at)

(voe's)

suaqippe Jasss [sjded ajqibusy papuny psog]

(voysp) snpding Bunessdo

zze'ar

viy'es

122882

(0}

L9E'048

048'297

6L0Z *1£ 1snbny ‘asuefeg gaysnipy|

ssjusunsnipe pouad ._o_._mu

zeg'ay

riv'es

11£'582

G

13g'0le

0:8'19%

610Z ‘1€ 1snBny 2 asueieg]

saAlasay
[elded

EEYXEEY
Bugetedn

EEINEEE)
jeden

SaAo5ON
Bunesado

SBAIESEY
jeide

SINI5IY
Bunaiadp

SaAI9saY
[ejiden

SaAISSTN
Supeusdo

SAAISSOY
{eyden

saalosay
Buyersdo

SIIIAIAG (BT

uopeHodsuell

uoNeASIIPY WASAS 3 preog

aoueUajuel ¢ suogendg

PajE[PY UORONASY| § JO0YIS

WYHSOMd A9 SIAMISTY J3LOMLSIY ATTYNMZIN

95

:5PCY UORDIPSLINS |O0YDS

{(siejiop w1} 0Zoz ‘L€ ysnbny pepul Jes ) o1 Jod

S13SsY 13N 40 ITNA3HOS

L I1INAIHIS




r ¥ RN RIERTHL
OCH 59 6L 3 3 ¥ 1 ER TN 3 [rarmsL 3 3 § [ IR0 FEERL B sy 3 S | FOLTS $[TormEY 5
- [ 3 5 * SIE - 3| - H T s - sj| - 3] - s 5] - E 3
= s ] S E 5| - 5[ - T E] 3| - S|f_- 5 - 5 5| - s 3
T E H s 5 51 [ivooard T [{onocs H 5 3 [0 oor) E gl 5| - s T [Br5 1 ¥ [ooe 3
FLE Y 3 i v 3 H eSS [ E B S [ZEs thL B SN VR T HE G S [ avG e i3
= [ T 3 T sl s[ - 3 s S| - 31 s{ - 5 5| - ST - B
- £l (] £ N 5 - (3
- s 5 3 T 3|~ 3F - ¥ B i - IS T s
SFE RO 21 3 3 3 ) AEET S | rENSiE 3 3 BIESIN s | [owares s 1 B
- 5 $ s § s|f - $] - T 5 S| - S|f - E 5 ] - 5
[T 5 % T B 5| S aeRAL HEE 3 s < [T L FL 5| [ $ B B
IR ¥] {ieegr £ |iggisr ‘s 5| sTi - 3 3] 1] ] - 5] [#o0 a0 T T] - ¥z s | LEFQ8 3]
[ 3 - E) 3 5 s - ] 3 3 1] 3§ [wssy S | sov'er £ ] - 5| - ]
- 5 3 H 5 E I 1 3 5 I P - | - s ] - s - 3
ﬁmm.gr.z EJ E3 5 5 B m.n!.u E3 5 E 5 RIS LY E o SroL F [T P 5 ] T [Lro v 3
BIL o0 L S E H H R ¥ S 3 5] - $] {Bltuol 5] - ] R BT )
- 5 3 s H - 3 3 H s|_- ]| - - 3 5] - 5[ - 5
- Ed T 5 3 5 £l E3 5 3 - E] - ] - ¥ T E] Ed
= 5 T ¥ T 5|11~ 3 H T IS 3 1 - 3 ¥ 5 H
- 3 5 5 5 H 3 H ¥ 5i - 5] - LY § 3 ¥ 3
- £ T B ¥ BT 3 B T XN HI i - + 5 T E
AT ¥ T s 3 B3 3 T 5 L 1 - I - H ] E 5
B 3 T B B BILD T E) ¥ 5| ok B3R ol ¥ 3 s 3
< 3 3 [ T s - ] 3 T s - s{[ - s - ¥ S ] T G107 1L ‘S SouRT Guiial Gayenipy|
- 5 E 5 B s| [ - T H H s[ - 5 - 3= 3 B LG GTee - SREUASipa popod Dy
- s s 5 £ 5 EJ E] 3 s - 5 E 3 E 5 915¢ ‘15, By | smmmg)|
{330n] RISpRGHRED FRUES prusjeg wnde]
[Fr e 3 ias2er XTI 3 3 B E ] ) 3§ [ [ eccoms 3 [Fos'nit 1 T Vv 3 [iiria ]
= 5 - i1 - E] 5 5 5 t H H s~ | - 5 ST - s| - 3
- 3 ~ T ¥ H 3 3 ¥ % k3 st - 3 B i - 51 - B
Ll ¥ - E 5 T H 5 S s % ¥ | [zt Y T B T S T
- E - 5 ] B E] ] T B 3 L 3 B 5| - 3| - s
E3 = H B B s 3 G 5 = 5 T 3 1 - 3 3
= i v i 5 5 u 3 E] 5 ¥ s - E3 H E1 | - H
[EF= 5] [ ﬁﬂﬂ.ﬁ.: 3 HSoCELH & 3 ] £ 3 $ 5 S { [(ntroan’il 2 [io27en) 5 s - § |isae'eLa) E
S OeN E T Sa1'Gcrk SISErGers 8 B £ 3 E3 T 3 Bl | EiLa0e 5 | 000Gy T
] [3 = S0y S| - 3 ] s E] 3 3 RS s | toozns [] - s - 3
= ] = £ - - ) ] ¥ 6} il - ] - ¥ )
a6 5 [0 $ivoey sy - E3 B ¥ 3 Fy % § ] besriae T | eco'zal g ) T
L [T L") W | YPRRD B LMD e SRR YeeR p T T e R Coe] E]
R el uny st Yon Imps HitL voo.m0 vy S T
PUm muOTeIg
ETT T SHHSAN Y20 GG LDpFANES sy

{RIB102 Ut} GZOT 40 NS PR Jiay, W) 404
ATHD SHOLLNAIMIHOS QRATLSIH ATIVIHS X3}
SNOWMEM.INGD NI 40 TIEHIE

EWIRENST



33 ¥ Pa33310.g TUOREIISSED

SEG'LSY) £ 592'ziE g | osg'ee § | £8/°695 $ |(2167181) % [{206°101) $ [(esg'zig) §1 692998 3 (101430 SNId¥Ns ONLLVMIJ0 _(2E)
BE0'C6Z'YS  $1ti8'cE8'%S  $ | 089'ecL 3 | SEC'ZR0'E $ | 850°FO6't $ | 98EZ6EL $|/52'c06'6E S | LOL'SOV'E $ S$ISNIAJXE Wiol (ig)
- 5§ - s - 3 - s - 5] - 3] - 5] - 3 . osusdxs ol (0g)
- gt - §] - g - g7 - 5] - 5| - T - g S]555E [E)|0E0 S(bUE, J [2500S|p L0 59550 (6g
EPLPE RESE N 3| €e0is [ - s - | SoF 51 - 3 Sabeyp soueu] pue 1SaISju w0
- $| ZEhee AME 50 - 5] - ) - $ e ec 5] - 5 192D j21)dE0 UD jSeleid] poL
£19% 5[ - 3| - 5] - 5] - 51 - $F - g7 - g iop Edes U0 JSauiu; pajeadns | (9g)
FACAT S| GEe il g{ - T{260%F $ | SHS E6E 5| 06296} $ | 6vD Bel g( - $ 5{955¢E [B|dea Aq|ble] papcdansun JO UOReaMony  (G2) |
P DR TA 5| SCaeeEEE ${ - 8] - 5[ - 5| GIHBEE b 5| - § - g Si9sSe [E0C) Sjq[ouR paHoadrs JO UOREZQIowY Pz
YOLBBL'6 5| 08L6LZ 5| 96LELL S ] 60L ey HESRS Ll oest $ | SEL2EGS 5 [eazees H So[Iddns pUB SPEAUGS ‘Sa0jAiag (82,
6/6L10vy S| sEcozser 3 [0MGGE 5| SLLVIV'L D | VZLVEET $ | 0Z'BOSYE & | BIB0IET 3 WIOL-8NS (0 |
LIreies S [ g0.'880°E $ |20t S | e0L98] S | 888°FEL FEE S| LIE'SELL % { 2507008 $ Spsuaq PAIESUIA>UON (18] |
FVPELCoB 0L | ZG960L6 HEEE $ 110wl § | 267068 § [ 6059581 T REC /96 ¥ §{e025la L 5 SabEm pUE SajiEEs peiEsyilas-uoN  (0Z)
Gosoers § | cloPESS 51 - § | GEGBY 5 SSE0IFG BEEA S SWBUsY PSESHEAD  (BL)
PIBOiFYe  § | eyvierve %] - $ | 000 86% $ A R g SeyE[ES PRlEdYRRD  (81)
SHSNIJE
v0oL'le8'95 S |oe6'/62'cS § | ops'ost $ | 81E'809°C $ | 680'282'1 $ | #S0'LE2'L $ | vos'osl'se S | DJE'S/EY 3 S3ONIAZH VLI0L  (41)
1y1'sz $ | Sty'or $] - slal g - 5 | o/v'ee % | 00621 $F - $ snuaAzl =g (91)
[05°5E s - 5] - 5 - [ - ${ - HEE HEE 3 Sjeste Ejjdeo aqibue] jo [ESOdS(p Uo suED)  (G1)
505 FEL ¢ | rg2'zos ] - ] - 5] - 3] - 5 | 1892'208 s 3 Busigpuna  (p1)
- ] - $] - $1 - s - 57 - R $] - $ sapiioe; 30 s (1)
016°LG1 $|oL2sot 5] - ] - 51 - sF - 3 | 0i2'c0) g - $ SUDJEGOP PuB SPD  (ZL)
Vor pel HEED 51 - 5 | 000'9 5[ - $ {622 as §|eezze g - ] aluool jualgsaay (L1}
LIz 16V 5| IBSOEL § | 9v5 06t §1196GtL 3| 50868 51 #5615 $ | 1E0'BGY g - g Snpoid pUE saajAies jo seles (0}
98Y VES B | vl ey € - 5 B E V16 GhY 51 - 3§ 5554 6]
- 51 - g - g1 - s - S s - 5 - $ $3XE] Apadoid . 18)
= 5§ - sF - 5] - 5] - §] - 5] - 57 - ] S3Aa| XE] [Epoads-SopEdpnnd Elisqly (4
= s - 3| - §1 - 5] - ${ - $1 - 5] - ] SSNoYiHE DT o0 (9)
- 51 - 5] - §1 - EX sl - s - 51 - E SIRIOUNE [OOU0s Byaary g0 LG}
YED LED C 5| 928 6iF e 51 - s - S~ 3 [ 156'ciz $ | BEC €OL'E § | GEE 1¥ 3 SUIGHEN 15413 PUE JURWILIAADE) [23apa  1%)
SOt FPE $ | 9Z8°CEL S - §] - g - 3 (00009 $ [ 9/9ZL T - 5 EpAGY 10 IUSWUISATS) - DU (E)
JGIHeE § | 2r0DEr S 51 - 51 - 51 - S | eVQ OEP E 51— 5[ - 5 SIMINRSEU] Epealy (2
9zZZGBZ 6% S| Jivgesdy  §] - $ 202085 5| tererll S | g0l g0y r BTG I R A g HOREDONPT Biedry (1)
TVLOL Wiot sasjueg uopessipy | uopeModsuel] |  adususUIRW ZL+ 1 SOpRID £93 “
jewsagny wiasis pue uonINsul . SANNIAZY
¥ pieog suopesado yueld
sloz 0202 ;

{slefop up) 0202 ‘1€ 1shBhy papug JesA at 1o)
SNOLLYYZHO WYHO0Ud 40 ITNASHIS

o5 1BROD UoRDIPSHAL [004dS g [T




W PE1IRICH (HORSNISED
149

1087 [ENdea papoddns o 1A= PUR uogeUaWE Siasse jeydes paunddns of P2 Sasuadxa [y seajaleg Ygag  eudED paploding
199p ievdes papoddnstn UD [S2Ia)Ul PUR LORRZIMOWE S19SSE (E11ded papoddnsun of pajER sususds 1y dx3 18yiG 3 uofezpouny peucddneun
*suage(nfial jUERwaA0l puE Sapos 'spIepUES Ajajes pue wjeay
L .B,_EEEB Supnsta o) pajetal sasuadsa e pug suaweaiBe asn-uof (o uopENSKALPE "UONRASUILDE, afud 3 Burued Aas; Royds 'SICIIEUC 9 saafojdup
Jo uojsjuadns ‘suofiefofiau ‘SuogauR; [Eaye}0 ‘UoHERSURLPE 1DBua3 {0y pajeLy 1ou wng) BUIpRU SoUBUEIEEL pize sucHElado jo uo(RESIMILIDE AU 0) PATR[A] Sesatxd [y uopERsUlLmY eucnRedn 7 Bujuuuyg Spoey
“Saflire] pasea] uo siesuied pue ‘ualiesala (BigENCd) U JENpoW ‘Sajand [EMIURY SOURLAJUIER SIMIONISRI] PATUEICEs-H0l QI PIIPnostR SaEURHSS [EURNRISUD [y 81y PaUA"] P LOBOO[SY JUN JRNPOW 2 ML pesusdxg
"SLANBIRUMILINI3E; 0 SLUCE [ Puk Jajem pup Jamas ‘s;an) Sufieay sauyie puz sl jemiew “Aja1n0aia o) PeiRiR) sasuadya [y ISUCREIIMRWLCIL B SRR

“Amiesedas ue payodas B £3U]) S8 ‘SUCHED0RL M JRBCK 3 M| pRSUINXE o palEiR! Sisea [Etofizade
3 (e "SjuauCdiLion uayeig 10 Jeda) sy pue arAD ajif jaK] PEE0XS 10 LIBa3 Saundics BinsuR 6} USEMARN eoUSUTIEY SAEiusAa]
Em Lm_ammh 3ua_u:_m_£.mwﬁ:&ﬁoﬂcmﬁ_mwmu_._mmu%Em.mEﬁ.snhacaﬂgﬂ_&.acehucﬂcuEBﬁEmszcumuﬂnw_hﬁuEuﬁsu;uma_unumwmmEmnxm_Ecu..acssuﬁ

"3jes pUT ueajd sdoys FRIEUBIUIBIL PUS JURLIAIALS (63135 3u; daey O} LIREHSPUN SSRiAfoe o PalEja: sasusdxe Iy qupoI=nD

050N
QoFT § | 00872 SOUPING GOSN
EVZ 15 BEEEE ] GBUIAjNG 00505
SR TN IHVADS
TP IEE L T AT $ | O6L 987 S [ Eeeoss S 6892 HETED S [ Ev5220 RIEE 3 S3SNIDE WIOL|
- s - [ - [ siesse (eqdes jo jesodsi uo Sasso]
- 5f - 3 = s " SSETE 158591} B0 |
= 5 - § - H S3f[E98) 1] EIUaWAED 95ET )
- 5f - 3 - s (R T
Eigy 51+ G 3 Benicddng ™|
145D [EHHES Ue tseia]
09t'SeY's S | 519’085 $ |see'sEc’s 5 [ ost'esr 3 UOIIEZIHOUWY [Ei61
BIO'ETT 5 { 0627961 H 050961 g [SEET ST
[eaeeree 5 | GedGELE $ | SR GELE H ~paouins |
S{SEE [EN[0ED B{qIDUE] JO UOER LY
- 5 - 3 - [ R [31] B0 [EMaLA] P SOUBLBJUEL SYSY:
10725 R GEE g TZHSEL H
5L R EE S SE5'L H
BOE tCk D B LT 5
BEL T 5 [t6ca0e H 162 B0E 5
ZIvElS S { SeQ'055 B 560055 3
[ATg S [ k29508 § = FESED 5[ - B HEA H Sa0jAITE pUB SAEanS)
VELBEE e § | VeI FEET s - S| HE6E s - B Y ECEA] $ UCQEIRUNUSHY 50-qng
VIFILE s | SigLdy S - ] §1 - I S VIETE 3 SiStaq PAEIIMSS-UON
05 5I5 T R R B = HEZEC S| - 5| eroey FEEEA g
CETTTITHE) [T sasvedng UGHe RSURuTY sualilog esne] “WU0I8]0 L
sauRuejuEy PUY suehmdg 1900 7 [wudeD 07 susjjriedg 2 Suepwoey e acusuRluTl mpasng SISNIDE
puR suORRIBdG TLOL pepoddng uopEsUOuN ® Buuuieid v W SRR seqnpn
TYLOL 6HOZ oZoT pepoddnsun "HINDIAL Pesusdxg

(ssmiop wi} 0z0z ‘1€ IsnBny pepuz mey ey iog
HINYNIINIVIN ONV SNOILYHH0 INVE 40 TIN0RHIS

ag BP0 UORIPSLINT jODYIS ¥ TINGIHIS



SCHEDULE § School Jurisdiction Code: 56

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIC INVESTMENTS
for the Year Ended August 31, 2020 (in dollars}

Cash & €ash Eguivalents 2020 2018
Average
Effective
{Market) Amortized | Amortized
Yield Cost Cost Cost
Cash _ 3 1,022,365| § 1,022,365 ) E
Cach aqulvalents
Govemmenl af Canada, direct and guasanteed 0.,00%! -
Provincigl, direct and guarentaed 0.00% . .|
Comporale 0.00% - -
Othar, including GIC's 0,00% . K
Tolaj eash and cosh eguivelenls 3 1,022 3551 Ey 1022385 §
Portfolio {nvestments 2020 2019
Average
Effective
{Market)
Yield Cost Falr Value Balance Balance
Interast-bearing securities
{0epasits and shartdem securifies 0,00%]| & s -1 & o5 C
|annds and moripages ,00% - E .
| 0.00% : f - : E
lEqumes
Canadign equilles 0.00%| -1 8 ER s E
Global developed aquilies G.00%) - . - -
[Emerging markels equities 04.00% -l . - L
Privale equilies - D.0O0% - . B E -
Pooled investment funds 0.00% - . - E
Tolal fixed Income securilies g:ggﬁi z . E 2
Othar
{5outhem Atberla Wind Farm Profect 4,80%| s 922,466] § 922,486] S 922,488} 5 1,043,209
|etse Eerin Renewsbles Inc. 10.00% 96,380 95,900 96,960 100,892]
|ee 0.00% l - - 1,000,000]
Endowmants 1.26% 501,648 501,848 501,848 495,048
Tolsl equitias 3.385%) 1521314 1,521,314 1,521,314 2.640,0
Tolal portfolia fnvestments m| 5 1 w,m; 5 1501 214] & 1.521 114 5 2 wagl
See Note 4 for addittonal detalf, '
Portfolio investments 2020 | 2019
Operating ’
Cost 5 1019466 § 2,144,191
Unrealized galns and losses - - -
______ioteassl 2144191
Endowments : |
Cost 5 £01,848] S 495,848
Unrealized gains and losses - -
Defarred revenue - .
. . Sotessi _ 435.848]
Totaj portfolio investments S 1EA31] & 28400000
The following represents the malurily structure for portfolio investments basaed on principal amount:
2020 2019
Under 1 year 12.9% 10,9%!
1to 5 years ) 14.6% 63.3%
6 {0 10 years 7.8% 24.2%]
11 to 20 years 4.7% 4.6%
Over 20 years 0,0% 0.0%
100.0% 200.0%(

Classification; Protected A 15
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1.

THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

AUTHORITY AND PURPOSE

Westwind School Division {the Division) delivers education programs under the authority of the
Education Act, 2012, Chapter E-0.3.

The. Division recelves funding for instruction and support under Education Grants Regulation
{AR 120/2008). The regulation allows for the seiting of conditions and use of grant monies. The
Division is limited on certain funding allocations and adminisiration expenses.

SUMMARY OF SiGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Canadian public
sector accounting standards {PSAS), The financial statements have, in management's
opinion, been properly prepared within reasonable limits of materiality and within ihe
framework of the accounting policies summarized below:

a} Cash and Cash Equivalenis
Cash and cash equivalents include cash and investments that are readily convertible to

known amounts of cash and that are subject to an insignificant risk of change In value.
These short-term investments have a maturity of three months or less at acquisition and are
held for the purpose of meeting short-term cash commitments rather than for investing.

b} Accounis Receivable
Accounts recelvable are recognized at the lower of cost or net recoverable value, A
valuation allowance s recognized when recovery is uncertain.

c} Portfdlio Investments
The Division has investments in GIC's that have a maturity of greater than 3 months. GIC's
not quoted In an active market are reported at cost or amortized cost.

d) Tangible Capital Assets
The following criteria applies:

Tanglble capital assets acquired or constructed are recorded at cost which
includes amounts that are directly related to the acquisition, design, construction,
development, Improvement or betterment of the asset. Cost also includes
overhead directly athibutable to construction as well as interest costs that are
directly atiributable o the acquisition or construction of the asset.

Donated tangible capltal assets are recorded at their fair market value at the date
of donation, except In circumstances where fair value cannot be reasonably
determined, when they are then recognized at nominal vaiue, Transfers of tangible
capital assets from related parties are recorded at original cost less accumulated
amortization.

Work-in-progress is recorded as a transfer fo the applicable asset class at
substantial completion.

Buildings include site and leasehald improvements as well as assets under capital
lease,

Sites and buildings are wiritten down to residual value when conditions indicate
they no longer contribute to the ability of the Division fo provide services or when
the value of future economic benefits associated with the sites and buildings is less
than thelr net book value. For supported assets, the write-downs are accounted for
as reductions to Spent Deferred Capital Contributions.

Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.
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THE WESTWIND SCHOOL. DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

d)

e)

)

f)

Tangible Capital Assets, continved -

s Leases that, from the point of view of the lessee, transfer substantially all the benefits
and risks Incident fo ownership of the property to the Board are considered capital
leases. These are accounted for as an asset and an obligation. Capital lease
obligations are recorded at the present value of the minimum lease payments
excluding executor costs, e.g., Insurance, maintenance costs, efc. The discount
rate used fo determine the present value of the lease payments is the lower of the
Division's rate for incremental borrowing or the interest rate implicit in the lease.

» Tangible capital assets are amortized over their estimated useful lives on o straight-
line basis, at the following rates:

Equipment and furnishings S years

Vehicles & Buses 5o 10 years

Buildings 25 to 50 years
Inventory of Supplies

Inventories of supplies are valued at the lower of cost and replacement cost. Cost is
determined on a firstn, first-out basls,

Deferred Contributions

Deferred conlributions include contributions received for operations which have
stipulations that meet the definition of a liability per Public Sector Accounting Standard
(PSAS) PS 3200. These contributions are recognized by the Division once it has met all
eligibility criteria fo receive the contributions. When stipulations are met, deferred
confributions are recognized as revenue in the fiscal year in a manner consistent with the
circumstances and evidence used to support the initial recognition of the contributions
recelved as a liability.

Deferred contributions also include confributions for capital expenditures, unspent and
spent:

d. Unspeni Deferred Capital Contributions (HDCC)
Unspent Deferred Capital Contributions represent externally resfricted supported
capital funds provided for a specific capital purpose received or receivable by the
Division, but the related expenditure has not been made aof year-end. These
contributions must also have stipulations that meet the definition of a liability per PS
3200 when expended.

b. Spent Deferred Capital Contributions {(SDCC)
Spent Defered Capital Contributions represent externdliy restricted supported
capital funds that have been expended but have yet to be amertized over the
useful life of the related capital asset, Amortization over the useful life of the
related capltal asset is due o certain stipulations related fo the contributions that
require the Division fo use the asset in a prescribed manner over the life of the
associated asset,

Employee Future Benefits
The Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant fo certain contracts and unfon agreements.

The Divislon accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include defined-benefit
retirement plans, vested or accumulating sick leave, eardy refirement,
refirement/severance, job-training and counseling, post-employment  benefit
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THE WESTWIND SCHOOL. DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

g

h}

confinuation, vacation, overtime, death benefits, and varous qualifying compensated
absences.

Operating and Capital Reserves

Certain amounts are Internally or externally restricted for future operating or capital
purposes. Transfers fo and from reserves are recorded when approved by the Board of
Trustees. Capital reserves are restricted fo capital purposes and may only be used for
operating purposes with approval by the Minlster of Education. Reserves are disclosed in
the Schedule of Net Assets.

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are
recognized In the year to which they relate. Fees for services related to courses and
programs are recognized as revenue when such courses and programs are defivered,

Volunteers contribute a considerable number of hours per year to schools to ensure that
certain programs are delivered, such as kindergarten, lunch services and the raising of
school generated funds. Confiibuted services are not recognized iIn the financial
statements.

Eligibility criteria are criteria that the Division has to meet in order to receive certain
confributions. Stipulations describe what the Division must perform in order to keep the
contributions, Confributions without eligibility criteria or stipulations are recognized as
revenue when the contibutions are authorized by the transferring government or entity.
Confributions with eligibility criteria but without stipulations are recognized as revenue
when the confibutions are authorized by the transferring government or entity and ail

eligibility criteria have been met.

Contributions with sfipulations are recognized as revenue In the period the sfipulations are
met, except when and to the exient that the contributions glve rise fo an obligation that
meets the definition of a liabllity in accordance with Section PS 3200. Such liabilifies are
recorded as deferred contributions. The following items fall under this category:

* Non-capltal contributions for specific purposes are recorded as deferred
confributions and recognized as revenue in the year the stipulated related
expenses are incurred; ‘

Unspent Deferred Capital Contributions; or
Spent Deferred Capital Contibutions.

Expenses
Expenses are reporfed on an accrual basis. The cost of all goods consumed, and services
received during the year is expensed.

Allocation of Costs
e Actuadlsalaries of personnel assigned to two or more programs are allocated based
on the time spent in each program.
* Employee benefits and allowances are dllocated to the same programs, and in
the same proportions, as the individual's salary.
« Supplies and services are dllocated based on actual program identification.
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THE WESTWIND SCHOOL. DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

)

k)

Pensions
Pension costs included in these statements comprise the cost of employer contributions for
cuirent service of employees during the year.

The current and past service costs of the Alberta Teachers Retfirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the
Teachers' Pension Plan Act, the Division does not make pension contributions for
cerfificated staff. The Government portion of the cument service contribution to the
Alberta Teachers Refirement Fund on behalf of the Divislon is Included in both revenues
and expenses. For the school year ended August 31, 2020, the amount contribuied by the
Government was $2,626,922 (2019 - $2,569.139).

The school board participates in a mulli-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this pension
plan Is equivalent to the annual contribufions of $745,510 for the year ended August 31,
2020 (2019 - $835,193). At December 31, 2019, the Local Authorlties Pension Plan reported
a surplus of $7,913,261,000 {2018 surplus of $3,469,347,000).

Program Reporting _ _
The Division's operations have been segmented as follows:

» ECS-Grade 12 Insfruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the baslc public education
mandate.- '

« Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facllities.

« Transportation: The provision of regular and special education bus services (fo and
from school), whether confracted or board operated, including transportation
facilities.

« Board & System Administration: The provision of board governance and system-
based / central office administration.

« External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and studentis in grades 1-12. Services offered
beyond the mandate for public education are fo be self-supporting, and Alberta
Fducatlon funding may not be utilized o support these programs.

The allocation of revenues and expenses are reporfed by program, source, and object on
the Schedule of Program Operations. Respective instruction expenses include the cost of
certificated teachers, non-cerlificated teaching assistants as well as a proportionate share
of supplies & services, school administration & instruction support, and System Instructional
Support.

21




THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

)

n}

o)

Scholarship Endowment Funds :

Contributions and income pertaining to scholarship endowment funds are recognized on
the Statement of Operations and must be held in perpetuity in accordance with the
agreement with the donor, Provisions of the agreement require that the princlpal balance
is maintalned. The ihcome may be disbuised for the purposes of the scholarship.

- Undisbursed funds earned on endowment principal are recognized as defered

——

contrlbutions or as revenue In the year to the extent that stipulations have been met,

Unredlized gains and losses associated with the endowment are recorded in the
Statement of Remeasurement Gains and Losses.

Financlal instruments

A contract establishing a financigl Instrument creates, at its inception, rights and
obligations to receive or deliver economic benefits. The financial assets and financial
liabiliies portray these rights and obligations in the financial statements. The Division
recognizes o financial Instrument when it becomes a party to a financial instrument
confract.

Financlal insfruments consist of cash and cash equivalents, accounts recelvable, short term
investments, accounts payable and accrued liabilities, debt and other liabilities. Unless
otherwise noted, It is management's opinion that the Division Is not exposed to significant
credit and liquidity risks, or market risk, which includes currency, interest rate and other
price risks. .

Megsurement Uncertainty

The precise determination of many assets and liabllities is dependent on fulure events. As
a resul}, the preparation of financial statements for o period involves the use of estimates
and approximations, which have been made using careful judgment. Actual results could
differ from those estimates. Significant areas requiring the use of management esfimates
relate fo the polentidl impairment of assets, rates for amortization and estimated
employee future benefits.

Future Accounting Changes
The Public Secior Accounting Board has issued the following accounting standards:

= PS 3280 Asset Relirement Obligations (effective September 1, 2022)

Effective September.1, 2022, this standard provides guldance on how to account
for and report a liability for retirement of a tangible capltal asset.

* PS§ 3400 Revenvue (effective September 1, 2023)

This standard provides guidance on how to account for and report on revenue,
and specifically, it addresses revenue arising from exchange transactions and
unilateral fransactions.

Management is cumrenfly assessing the impact of these standards on the financial
statemenits.
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THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
" For the year ended August 31, 2020

ACCOUNTS RECEIVABLE

2020 2019

Allowance Net Net
Gross for Doubffui | Redalizable | Realizable

Amount Accounls Value Value

Alberta Education - Capital 1,409,211 -1 -1,409,211 | 2,401,168
Other Alberta schoaol jurisdictions - - - 12,032
Federal government : ) ~ 165,758 - 165,758 144,753
Municipalities ' 414,333 - 414,333 742,012
Other 265,350 - 265,350 185,374
Total $2.254.652 1 $ - | $2.254,652 | $3.485.339

PORTFOLIO INVESTMENTS

Southe berta Wind Farm Projec

The Division, along with two other school jurisdictions, has invested in the Southern Alberta Wind
Farm project for a total project cost of $6,400,000. The provinclal government has contributed
$3,200,000 of matching funds towards the project, with Westwind School Division's
confributions fotaling $1,091.840. The investment will be repaid over 20 years including inferest.
The principal amount outstanding at year end Is $922,486 {2019 -$1,043,299).

Principal repcuyrhen’rs in each of the next five fiscal years and beyond are as follows:

: Principal | Inlerest Total

2021 126,993 43,241 170,234
2022 133491 . 36,743 170,234
2023 ' ' A 140,320 29,914 170,234
2024 147,499 22,734 170,23

2025 ‘ 155,046 15,188 170,234
2026 1o maturity . : 219,137 7,842 226,979
lotal Southern Alberta Wind Farm 922.484 55662 $ 1.078.149

BluEarih Repewables Inc.

The Division, along with several other school jurisdictions, has invested In BluEarth Renewable's
Bull Creek Wind Power Project for a total project cost of $4,000,000. Westwind School Division's
contribution is $115,793. The investment will be repaid over 25 years Including interest. The
principal amount outstanding at year end is $96,980 {2019 - $100,892).

Principal repayments in each of the next five fiscal years and beyond are as follows:

Principal Interest Total
2021 3.992 7,552 11,544
2022 4,071 7,701 11,772
2023 4,152 7,854 12,008
2024 4,235 8,013 12,248
2025 4,321 8,175 12,494
2024 to maturity 76,209 144,187 220,394
Total BluEarth Renewables Inc. $ 96,980 5 4 $ 280,444

it Is management's opinlon that there has been no impairment during the year.
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THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

ENDOWMENTS

Endowments represent principal amounts contributed for student scholarships, The conditions
of the endowment agreement are such that principal amounts must be held in perpetuity in
accordance with stipulations placed by the contibutor, Endowment assets are held in

porifolio assets.

BANK INDEBTEDNESS

The Division has negotiated a line of credit in the amount of $5,000,000 that bears interest at
the prime rate. This line of credit is secured by a borrowing bylaw and a security agreement,
covering dll revenue of the Division. There was a balance of $0 at August 31, 2020 (2019 -

$2,114,441).
ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2020 2019
Other Government of Alberta minisiries {Labour) 37,289 -
First Nalions - 245,672
Other trade payables and accrued liabllities 1,241,558 1,237,588
Total $.1.278847 | $_1.483.260
EMFLOYEE FUTURE BENEFIT LIABILITIES
Employee future benefit liabilities consist of the following:
2020 2019
[ Other compensated absences 171,543 140,307
CAPTIAL LEASES
Capltdl leases are funded by the Division and are composed of the following:
: 2020 2019
Obligation under capital lease is due In 2023, Annuadl
payments are $150,432 with inferest at 4.21%. Equipment
with a nhet book value of $416,827 is pledged as coliateral. 416,348 544,254
Toial : $ 416348 1% 544954
Payments on capital leases are due as follows:

‘ Total
2020-2021 150,432
2021-2022 150,432
2022-2023 150,432
Total payments 451,296
Less amount representing inferest (34,948]
Total 3 416348
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THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

10.  NET ASSETS

Detailed information related te accumulated surplus Is avallable on the Schedule of Net
Assets. Accumulated surplus may be summarized as follows:

. ] 2020 2019
Unrestricted surplus 141,758 -
QOperating reserves 1,435,487 1,170,430
Accumulated surplus (deflcit} from operations 1,597,245 1,170,430
Investment in tangible capital assets 7,410,489 7,584,525
Capltal reserves 212,000 28,414
Endowmenis (1) ‘ 501,848 495,848
Accumulated remeasurement gains (fosses) ~ C-
Accumulated surplus {deficit) 3 9721582 | % 9349217

0 Terms of the endowments stipulate that the principal balance be malntained permanently.

11. CONTRACTUAL OBLIGATIONS

2020 2019

Ricoh 534,590 683,778

Building projects .- 40,272

Csl Leasing -l BQ997

CSl Leasing _ - 15,449

Total 590 $_870494
Ricoh: The Division has commitied fo a 60 month lease for photocopiers. The lease will expire
in Aprl 2024, ‘

12. CONTINGENT LIABILITIES

The Division Is & member of Alberta Risk Management insurance Consorfium {ARMIC). Under
the terms of its membership, the Division could become liable for its proportionate share of
any claim losses in excess of the funds held by the exchange.

13. SCHOOL GENERATED FUNDS

2020 2019
School generate funds, beglinning of year : 453,070 179,786
Gross receipts: _
Fees ' 395,233 496,210
Fundraising 839,028 951,409
Gifts and donations 50,672 63,696
Other sales and services 135,252 183,609
Total gross receipts 1,420,185 1,694,924
Totai related expenses and uses of funds 406,010 675,715
Total direct costs including cost of goods sold to raise funds 769,285 745,925
School generated funds, end of year . $ 4979601 % 453070
Bulance included in deferred coniributions $ 4979601 % 453,070
Balance included in accumulated surplus (operatfing
reserves) 3 -1 % -
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THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

RELATED PARTY TRANSACTIONS

All entifies that are consolidated in the accounts of the Government of Alberta are related
parties of school jurisdictions. These include government departments, health authorities, post-
secondary instifutions and other school jurisdictions.

Balances Transaclions
Finaneial
Assels {(at cost
or net Liabiiities (at
realizable amorlized
value) cosh) Revenues Expenses
Government of Alberta {GOA):
Alberta Educalion :
Accounts receivable / Accounis payable 1,409,211
Unspent defered capital conhibutions -
Spent deferred capiial contributions 5,244,899 849,784
Grant revenue & expenses 44,511,711
ATRF payments made on behalf of disirict 2,626,922
Alberla Infrastruciure
Alberta Infrastructure
Unspent deferred capital contributions -
Spent deferred capital contibutions 71,774,837 2,430,04]
Other: .
Other Related Partles {FCSS) 39,948
Ofther Related Parties (Advanced
Education) 190,544
Other Related Partles {AHS Licison
Funding) 14,908
Other GOA Minisides [SDCC) 2,845,884 60,000
Total 2019/2020 $ 1409211 | 3 79845470 | $ 50705880 1 5 -
Totat 2018/2017 3 240t,148 | $ 82018888 | $ 52042421 % 2000 -
NUTRITION PROGRAM
Budget 2020 2020 201%
Revenues
Alberta Education 300,000 300,410 300,410
Other - - _
Total Revenues $ 300,000 | $ 3004101 % 300,410
Expenses 300,000 268,358 323,313
Annual Sumplus/Deficlt 3 -t 5 32,052 22,903
COVID-19

In March 2020, the World Heath Organization declared the outbreak of a novel coronavirus
{COVID-19) as a global pandemic, which continues to spread in Canada and around the
world,

This pandemic is evolving, and the Division confinues fo respond with public health measures
and financial assistance, as necessary. The duration and potential impacts of COVID-19 are
unknown af this time. As a result, we are unable to estimate the effect of these developments
on the financial statements.

The Federal Government has approved the Division for $1,507,450 in Safe School Re-Entry
funding in August 2020. $73,205 has been recorded as a prepaid expense in the financial
statements at year end, and no funds were received as of August 31, 2020,
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THE WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2020

ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division's ability
to continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the Division and approved by the Board of Trustees on May 31,
2019, Itis presenied for information purposes only and has not been audited.

COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2019/2020
presentation.
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School Jurisdiction Code: 56

SCHEDULE 9
UNAUDITED SCHEDULE OF CENTRAL ADMINISTRATION EXPENSES
For the Year Ended August 31, 2020 (in dollars)
‘ ~ Allocated to Board & System Administration
Salaries & Supplies & '

EXPENSES Benefits Services Other TOTAL
Office of the superintendent $ 209462 1 $ 11,2421 § - 3 220,704
Educational adminlstration {excluding superintendent) | $ 337473 3 - $ - $ 337,473
Business administration 3 479,011 1 % - $ - $ 479,011
1Board governance (Board of Trustees) 3 189,635 | § 26,026 | $ - $ 215,661
Information technology 3 - 3 - $ - 3 -
Human resources 5 88,511 (3% - $ - $ 88,511
Central purchasing, communications, marketing $ 93,416 | § 12331 $ - 3 94,649
Payroll $ 77,2671 % - $ - b 77,267
Administration - insurance $ 237713 2,377
Administration - amortization 3 43037 | % 43,037
Administration - other (admin building, interest) 3 81,728 § - 81728
Other (describe) $ - 3 402,117 | $ - $ - 402417
Other (describe) $ - ] - 3 - $ -
Other (describe) $ - $ - 3 - % -
TOTAL EXPENSES $ 1,474,775 | § 440,618 1 127,142 | § 2,042,535

Classification: Protected A
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