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INDEPENDENT AUDITORS' REPORT

To: The Board of Trustees of
The Westwind School Division

Opinion
We have audited the financial statements of The Westwind School Division, which comprise the statement of
financial position as at August 31, 2024 and the statements of operations, change in net debt, remeasurement

gains and losses, and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements and related schedules present fairly, in ali material respects,
the financial position of the Division as at August 31, 2024, and the resuits of its operations and its cash flows for
the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qpinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statementis section of our report. We are independent of the Division in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and approgpriate {o provide a basis far our opinion.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due

fo fraud or error.

In preparing the financial statements, management is responsible for assessing the Division’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management intends to liquidate the Division or to cease operations, or has no realistic

alternative by to do so.

Those charged with governance are responsible for overseeing the Division’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditer's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud and error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentlonal omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITORS' REPORT, continued

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
division's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt of the division's ability to continue as a going concern. If we conclude that a material

_ uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the division to cease to continue as a going concemn.

« Evaluate the overail presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Lethbridge, Alberta Wmﬁ O{Df @

November 26, 2024 Chartered Professional Accountants
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School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2024 (in dollars)

56

2024 2023
FINANCIAL ASSETS
Cash and cash equivalents {Schedule 5) [ 46196971 % 3,814,228
Accounts receivable {net after allowances) {Note 4) s 1,056,959 | $ 1,032,470
Portifolio investments
Operating (Schedute 5; Note 5) |3 454713 | $ 606,447
Endowments (Schedules 1 & 5; Nole 8) | § 501,848 | % 501,848
Invenfories for resale $ - $ .
Other financial assets $ - 18 -
Total financial assefs 3 6,633,217 [ 8 5,054,993
LiABILITIES
Bank indebtedness (Note 7) $ - $ -
Accounts payable and accrued fabilities {Note 8) $ 996,359 | 955,294
Unspent deferred contributions (Schedule 2) % 2,206,158 | % 2,039,347
Employee future benefits liabilities {Note 8} % 160,041 18 176,568
Asset retirement obligations and environmental liabilities {Note 10) % 718,243 | & 718,243
Other liabililies $ - s -
Debt
Unsupported:  Debentures $ - 3 -
Mortgages and capital loans $ . $ -
Capital leases $ - s -
Total liabilities $ 4,080,801 [ $ 3,880,452
Net financial assets [s 2552416 ] § 2,065,541 ]
NON-FINANCIAL ASSETS . . .
Tangible capital assels {Schedule 6} % 82,284,981 | § 81,039,237
tnventory of supplies % - $ .
Prepaid expenses % 198,612 | § 215,461
Other non-financial assels % - 13 -
Total non-financial assefs s 82,483,493 | $ 81,254,698
Net assets before spent deferred capital contributions $ 85035009 % 83,320,239
Spent deferred capital contributions {Schedule 2) $ 75,146,970 | § 73,828,608
Net assets $ 9,888,939 | % 9,491,631
Net assets ( Note 11}
Accumulated surplus {deficit) {Schedule 1) % 9888939 % 9,491,631
Accumulated remeasurement gains (losses) $ - $ -
$ 9,888,935 ] § 9,481,631
Contractual rights
Contingent assets
Contractual obligations {Note 12}
Centingent liabilities (Note 13)

Classification: Protected A

The accompanying notes and schedules are part of these financlal statements.



School Jurisdiction Code: 56
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2024 {in dollars)
Budget Actual Actual
2024 2024 2023

REVENUES
Government of Alberta $ 55,164,105 | § 55,860,473 | § 53,654,383
Federal Government and other government grants H 2,803,7271% 3,342002 1% 3,529,619
Praopesty taxes ) - $ $ -
Fees {Schedule 9) $ 699,076 | § 814,779} § 773,862
Sales of services and products L] 446,436 [ § 613,686 | 8 861,729
Investment income 3 51,747 | § 264,368 | $ 207,637
Donations and other contributions 3 966,368 | $ 1355466 | % 1,663,005
Other revenue 3 263,528 | § 299,076 | $ 280,042

Total revenues 3 60,394,987 | § 62,550,838 | 8 60,970,277
EXPENSES
Instruction - ECS $ 3,103,072 | 8 3,102,928 | § 3,024,606
instruction - Grades 110 12 $ 43,113,493 | § 45483376 { 8 44,622,599
Operations and mainlenance {Schedule 4} $ 8,886,970 | § 8,376,120 | % 8,471,109
Transportation 3 2,660,947 | $ 2,769,027 | 8 2,605,882
System administration 3 2,280,229 { § 2,242,598 | § 2,198,172
External services 3 131,840 | § 179481 | & 162,499

Total expenses $ 60,185,551 1 8 62,153,530 | & 61,084,957
Annual operating surplus {deficit) $ 209436 [ & 397,308 | § {114,680}
Endowment contributions and reinvested income $ - 18 $ -
Annual surplus (deficit) 3 200,436 [ § 397,308 | § (114,680}
Accumulated surplus {deficit) at beginning of year $ 9,491,631 | % 9463118 9,608,311
Accumulated surplus {deficit} at end of year $ 9701067 | & 0,888,939 | % 9,491,631

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A




Schoo! Jurisdiction Code: 56
STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2624 {in dollars)
2024 2023
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surpius (deficl} S 39730813 {114,680)
Add (Deduct) tems noi affecting cash:
Amortization of tangible caplial assels 3 4,256,9271% 4,304,412
Net (gain}loss on disposal of tangible capital assels 3 {(22034): § (58,982)
Transfer of tangibla caplial assels (from)to other entities $ (3,865,551) $ (486,903)
{Gain)¥Loss on sale of portfolio investments 3 - 1% -
Spent deferred capltal recognized as revenue 3 {3,505,349){ § (3,469,360)
Deferred capital revenue write-down / adjustment $ - 15 -
increase/(Decrease) In employee future benefil Rabilities S (165271 $ {20,440)
Bonations in kind S - $ -
§ - |3 -
$ (2,755,226)1 § 154,047
{Increase)Decrease In accounts receivable s {24,489); § 159,071
{Increase}Decrease in Inventorles for resale 3 - | $ -
(Increase)/Decrease In other financlal assels 3 - |8 -
{Increase)/Decrease in inventory of supplies 3 - s R
{Increase)Decrease in prepald expenses S 16949 |3 36,869
(IncreaseyDecrease in other non-financial assets $ -8 -
Increase/{Becrease) in accounts payable, accrued and other liablities 5 41065 § (1,078,812)
Increasel(Decrease) In unspent deferred contributions % 166,811 | % 192,731
Increase/(Decrease) in asset retirement obligations and environmental liabfites $ - 18 -
Asset retiremant obfigation provision 3 - 3 -
Endowment 5 - 18 -
Total cash flows from operating ransactions S {2,654,800)| $ {538,094}
B, CAPITAL TRANSACTIONS
Acqusiion of tanglble capital assels 5 {1,798,609)| $ (1,606,777)
Net proceeds from disposal of unsupported capital assels 3 183,524 | § 135,844
Other (describe} 3 - |8 -
Total cash flows from capital transactions S {1,615,085)| § {1,370,933)
C. INVESTING TRANSACTIONS
Purchases of portfolio Investments $ - |s -
Proceeds on sale of portfofio Inveslments $ 151,734 | § 144,473
Other (Describe) $ L -
(ther (describe) £} - 18 -
Total cash flows from investing transactions $ 151734 [ § 144,473
D. FINANCING TRANSACYIONS
Debtissuances 3 - |8 -
Debt repayments 5 - 1% -
Increase (decrease) in spent delerred capital contributions 3 4,823,710 § 1,251,549
Capita! lease Issuances 3 - |8 -
Capital lease payments $ - |8 {144,448)
Cther {describe) $ - |5 -
Ceher (describe) 5 - |3 -
Tolal cash Mows from financing transactions 3 4,823,740 | § 1,107,101
Increase (decrease) in cash and cash equivalents $ 865,469 | § {655,453)
Cash and cash equivalents, at beginning of year § 38142281 % 4,469,681
Cash and cash equivalents, at end of year $ 4619697 [ § 3,814,228

Classification: Protected A

The accomnpanying noles and schedules are part of these financlaf statements.



School Jurisdiction Code:

56

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2024 (in dollars)

Budget 2024 2023
2024
Annual surplus (deficit) $ 200,436 {8 397,308 [ $ {114,680)
Effect of changes in tangible capital assets
Acquisition of langibte capilal assels $ (480,000)| $ (1,798,609) $ (1,506,779}
Amortization of tangible capilal assels 3 4,237,583 [ & 42569271 % 4,304,412
Net (gain)/loss on disposal of fangible capital assets $ - 1% {22,034)| 8 {58,982}
Net proceeds from disposal of unsupported capital assels $ - 3 183,524 1 8 135,844
Write-down carrying value of langible capital assets 3 - % - $ -
Transfer of tangible capital assets {from)io other entities $ - $ {3,865,552)| $ {486,903)
Other changes 5 - $ . % -
Total effect of changes In tangible capital assels s 375758318 (1,245,744)] § 2,387,592
Acquisition of inventory of supplies $ - k3 - $ .
Consumption of inventory of supplies ] - 3 - $ -
(Increase){Dec‘.‘rease in prepaid expenses $ - 8 16,2491 % 36,869
{Increase)Decrease in other non-financial assets $ - 5 - 5 -
Net remeasurement gains and {losses) 3 - |8 - 1% -
Change in spent deferred capital contributions (Schedule 2} $ {3,474,583)| § 1318362 1§ (2,217.811)
Other changes - - 18 -
Increase {decrease) in net financial assels $ 492,436 | $ 486,875 | $ 91,970
Net financia! assets at beginning of year 3 206554113 2,065,541 1,973,571
Net financial assets at end of year $ 2557977 |5 2,652,416 2,065,541

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A



School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2024 {in dollars)

56

2024 2023
Annual surplus (deficit) $ 397,308 | % (114,880}
Effect of changes in tangible capital assels
Acquisition of tangible capilal assels 3 (1,798,609} § (1,506,779}
Amorlization of tangible capital assets % 426569271 % 4,304,412
Net {gain)loss on disposal of tangible capital assets 3 (22,034)} $ (58,982)
Net proceeds from disposal of unsupporled capital assels $ 1835241 % 135,844
Write-down carrying value of tangible capital assels $ - 3 -
Transfer of tangible capital assets {from)to other entities $ (3,865,552} $ (486,903)
Other changes § - |3 -
Total effect of changes in tangible capital assets $ (1,245,744)| § 2,387,592
Acquisition of inventory of supplies 3 - 3 -
Consumption of inventory of supplies 3 - $ -
(Increase)/Decrease in prepaid expenses $ 16,949 | $ 36,869
(Increase)Decrease in other nen-financial assels 5 - s -
Net remeasurement gains and (losses) $ - 8 -
Change in spen! deferred capilal contributions {Schedule 2) _ % 1,318,362 | % (2,217,811)
Ofier changes 3 - $ -
Increase {decrease) in net financial assets 486,875 | % 91,970
Net financial assets at beginning of year 2,065,541 1,973,571
Net financial assets at end of year 2,552 416 2,065,541

The accompanying noles and schedules are part of these financial statements.

Classification: Protected A



$chool Jurisdiction Code: 56

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2024 (In dolfars}

2024 2023
Unrealized gains (Josses) allributable to:

Perifolio investments $ - $
0 ] - $
Other $ - |8

Amounis reclassified to the slatement of cperations:
Partfolic invesiments $ - 1%
0 $ - 1%
Other $ - §
Gther Adjustment (Describe) | $ - | §
Net remeasurement gains {losses) for the year 175 - | $
Accumulated remeasurement gains (losses) at beginning of year § - $
Accumulated remeasurement gains (losses) at end of year $ - 5

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A



ot

9Z5'C0M L

9/6'62¢'L 1ZH'EES

©

8R0S $ 896199

$

6E5'988'G $

$

6E6'BAR'E

+ZOT 'LE ISRBhY 1| 2oueieq

- g -

" W -

$

- ¥

sabueys jaU10

- g -

3

sabueyn eno

somnasa) [edeD Wi} wajsuesg 1o

658°5TL

o @ o @ «»

(gs9'sz8)

S0AI8D] [E|dEs 0F SIBjEUEY JON

sanesal Bupesado wol) siasuen ey

616'SZ (646'52)

=)

sormsa Buneiade o) s suRn 1oy

saseel {e3deD JO 198p Blides [euonppy

{pauoddnsun) siuewleda; [ediupd 1980

(BYE'505°E)

pazjubodal anuane. (e des

UONEIpOLLIL! ~ SINYIQE] MY papuny pieog

uopubose) - SNARY OMY papuny pisog

oz

{81'0z)

sjesse [enjded ajqibues oYY JO uohEZLoLY

605'9€2'

{605'96Z'%)

Elost

20 oigIBur) Jo uonEzjouny

| & &8 e e | 3]

oauIsegT

sniins psIgnwNose o} SHpasm 1940
DIUBIUL UBULIMADUD PRISEAUIBY

'
w| w]| w»| w| vl v o] o vl | e vl e «] P e Bl »

'
L] L] L] 153

SUOINGLIVOSD JUBUIMODLT

'
“ © (53 3

SWBLIBEINGSIP 1§ SOSUDAXE Ylsumopus

TEGK

og:olmumao;m:mmEaEc.snueEmZuz
SIOS6E [ENOES ol '3
PopUn; pleog Jo pauoddnsun Jo UMCP-BIAA

S5E

£25'eRL

(6ay'ot)

{eydes aigbuel oYy pauoddnsun o jesods
aﬂ&m_%mﬂ_aagﬁg%

w| | w | o

papuny pittoq 1o paueddnsun o [esodsig
SR

(6L0'608)

(oEv'1EL)

[Sgdvis]

| #H| &8 B w

1esse jeyden aiqibue) Hxy papun; pieog
SUCRIPPE 19s5E jEndes oiqiBue popun; pieog

a0e's6e

BOE'£6E

BOE'L6E

{oyop) snydins Bupesadp

£8€'E06

iy d=i=4

&

rs'est

8ra'Los $ 989s'zaY'o

LE9'157'6

$

LE9' 1616

£20Z 'L 3snBny ‘asuejeg pasnipy

- ) .

o
i
| ] i B | | W e

S

$
g
- $
$

3

iswpunsnipe popiad Joud

E9E'E06

L8Y'SEV')L

(=]

Lr5'est $

obg'L0s % 98e'ZEr'D

LEY'LEY'S 5

$

VES'LEY'S

£20Z 'L¢ 1snbny e onuejeg

SIANISIY
AVLISYD
IYLOL

a8

QILIHLSIY ATTVNEILNI

SAAHISTH
ONILYHIJO
TWioL

SMdUns
QALIRILSTHNN

1Ap0D USHAPSUNT 100LDS

si3assy

Trludvys
TIAONYL NI
ANIWLSIANI

SINIWMOONI

L1430
SNTdENS
A3V INUNDDY

(535507 SNIvE

LNIWIUNSYING
QALYINRADOY

(stepiep ul) $Z62 ‘L 1snBNY papus Jea) sy Jod

S13$8Y L3N 40 IINAIHIS

=4

Si3ssyY

13N

L 31003HOS

¥ 313044 [uoiRenyissey



T

ZZe'sy

985'ERT $ eBl'EEL

EEE'S96

s

18196y

LEL'E0S z

+202 'LE Isnfiny 18 asueeg

sabueyD sayi0

sebBueys ioyin

.
@B v | A &
v

$
3
$
)
$

| v 0| B

s0A:80) j2ldes Woly SI9JSURN JON

eiE'6Ly

906'CL

0BE'SEZ

53AI0501 [TdED O] SIjEULY N

sanlosoy Supetade worg siapsuen jay

6165 3

sanasa) Bupeiado o) siaysuen N

soseat (SIge0 10 199p [edes jpuonippy

(pavoddnsun) siuatufeds; pdoud 1gag

pazjuBosal anuansl [enden

GH| Oy paplng plecg

LalyuBoon, - saRiGey Uy PapUn; plecg

sosse [eydes o1qI5uL) oY jo UoNEZLCLY

s1asse feydes ojgifuet Jo ueneZipowy

ESE T
SN SEIEINWNDOE o] SYPesD 10040

DUIO3UE JUBLUIMOPLD POISDALIDY

SUQiNENUCD JuBumopug

SIUBLASINGS(P F SOGUDHXD JUDWMOPLT

JESK

8y} Joj (ses50() SUIED WUALIANSEAW) 19|
SIS [B 3 T Oﬂ.

papuny pieoq o papoddnsun jo umop-oy
el

£Zs5'esl

eljdea a_m_wmmn%v_ <Eﬂ.m:ow%m:: jo mnwnwﬁa.

- M -

'
o3 W Licd w Ll
'

- [ -

- I -

papun; pieoq Jo poyoddnsun jo jesodsig
SuSpeE

- § (600°290)

(seq't) $ (v82'62)

- 3 (sLeziz)

| e | B @

'
w] W & ¥ &

(Ge5'6zl) §

125se Edes ogifuel Oyy pepuny preoy
suohippe 1asse fe)ides aiqibuey popuny pueog

{(iayep) snyding Bugelady

ZZg'9y & 9E9'lp

Lig's8e $§ 12046

- $ 80.'85L

LBY'96Y

£}8'909 3

£20Z "1¢ 1snfny ‘sauefeq paisnpy

- 5 - s -

- 4 -

- 3 -

- g - ¥

- * - ﬁ -

- ” -

- ] -

sSjupusnfpe poysad ropig

zzeor 5 9e9'ir

Le's8e § 120'6

- $ 90852

[8:4:1:74

£18'909 $

£TOZ '1E 1snBny e axueleg

SAAIDSDY
|endes

SINIDSDY
Buperadp

SIAIDSIY
feuden

SIDAIAG el

as 1apo2 UOIBIPSIEINT (00YDS

uopepodsuery

SIMISIY
bunesndo

WYHOONL AT SIAAMISTY 03 IIIHLSTH A IYNuLNE

SOALDSDY
jenden

UC[IBSIMWRY WaISAS

SaAIISRY
Bupetadgy

SIALISIY
reyden

SIAJASIY
Bunessdpy

JsuRUNUEN B SUCHRIIED

(siefop Uy ¥Zoz ‘Le Isnbny papug Jea) a 404

SL3S8Y LEN 40 3TNG3HIS

SAINISIY
Enden

SIAIDSOY
Bujjesado

BE[Y uo|PnasY| B [00YDS

I IINAIHOS

¥ Pa1I23014 IUO(IEILSSRI



Teeeaers ¥ 605 1Zy T - s - S BSCIRZE 5 OvOPEGZ & V70 LK ITNBIY 18 Gousia Barsels 508
- 3 - : 5 - 3 - % - 3 - -4 jBidee oaRold - SiBle woi; (o3 poUSuE: 3R
- $ - 3 - 4 - g - £ - $ 519560 (oydes peladdns jo |9sodeig
‘190" - . - - , (ooas
{zrcean't) - 3 3 3 (Z057¥E} $ (ser'siy) $ 10 UORUZIMoLY} ONUOADI 5] POZ|UBGI0S SIUNDWY
651458 § - 5 - 5 - $ Bavee $ L82Z'ELS H DN el pouejsuns]
- $ - T - g - $ - $ - < 20Q woy palojuun) |
- 'S s130fosd paliEunw oinprsEL) TURg)Y
- $ - £ 91855a jeldas ¢/q/Buw; pajouog
LELLEp'S $ GOGLZL F - $ - 3 TZO'SEEZ $ 00g'0i0e 3 LTOZ "LE IRNBY 90UR;wG Burpue pelan|py
- $ - g - 3§ - [ fpicva asao - siueunanfpe popad iopg
LELLER'G $ 6os'iEs s - s - S ZTOBEZ'T % oog'oLo't S £20Z'L€ 15nBny 1o satioeg
(20a5) suopnguiuey mides pauajag ueds
195 298 S £9900C 5 - 5 - T S0vSEZ S tiviec [3 VZOZ '3, ENBMy 19 SUOANGIIL0S PaLijeg TUBBUR [SIoL
90¥'SZZ s = [ =~ g - S SOVSIZ g - $ V207 *LE 1snBny 10 eoulwG Buysoe 900N
- ¥ - % - ¢ - ] - 3 - 1 “ujeidxe axeojd - 28410 WAl (0f) peupjsut ]
(8$1'e56) s - s - s - $ {ala'vee) ¢ (1g2eL0! $ 2005 (01) woy payejsunil
814 i - - H - 5 - H - § 18Z'€is % 230G (o3} woy pausjsuary
- s - ¢ - 3 - & - g _ s {19e401u| poimjes puR) spasood eolBInsy;
Aydes popeddna jo uopsadsp uo sposanig
- - . - . - ouwoouy
% S H g $ ¢ juBuiSDAL| o) padejsuDl L - SEUILIRS JUetuBoAL;
. H - % - % - < - 3 - % tealeys Butnp paapoay - abujluee uoinaaal;
- - . - . . {e14000 JWBwIsBAL
¥ s $ s $ $ Bujpnizee} anusao: uenouopAURLS (o)) Jojeuns]
- $ - $ - s - $ - 3 - $ BRsAlEIaY 304N
0 - - . 0, . {olcoy
Z2A'9LS H H 5 % ZZeoes 4 $ Juniiiseau Bupnioxe) JBok ok Bupnp paeooy
Z9¥'TL § - s - $ - [ IR T] s - 3 TZOZ ' L(; I5nB Y A0LYEG BUIpUG 13
- s - H} - L] - s - $ - g Uiejde eseod « DLeLSNIPD poLiead Jojd
Tor'ct $ - $ - s - § Tovel 4 - % £20Z ‘1€ 18nBny (e sounpg
(39an) skonnquyucys (endo s poinjeq wedsun
SSL'Z39 $ E89°00E E - - - s s £ zviac $ 20z *Le 3sndmy 1 aoubibg Buisoe 500
- s - & - % - H - % - $ ‘uiaidxe oseod - sioyjo woy) {o7) poss)zuny)
- -4 - & - 3 - 5 - ] . ] 2005 (o)) Aflp pouojstim )
(1BZ'C28} s - s - 5 - 5 - $ (rezess) $ 200N woyj (o) peuajsugl)
- - - - - - Aoy}
§ 8 § 5 $ 8 aLISoAUr Of pi 1 -sfuuwes 1
- H - H - H - 5 - g - < nak ay} 5ulnp panpooy - sGulwos JLounseay
i ., h gy 3 - - , (Bucow JusILBOALY
(1s0'vag'e} $ {v52'5E8) s {gog'ors') ¢ s $ (La2'doe} H BUfpriove) SOUBA] UONOUGRTI (of) JojaLe)
[ - . " - f (ousoouy
£OL'30L'E $ 1080z $ [0SORLE s § $ 052'v0B § Wewysnal BupnExe) Joak ey} SLUND pensoy
¥L'ES0'L $_OESIY s - [ 5 - $ 529 $ LZ0Z 'if 16Ny q Bujpue P
- 5§ - s - 5 - s - & - 3 “uipjdee asned - sjeugsnipe popad Jog
THE'SS L $ CEB'SLY - - 5 - | - § ¥5lit8 H £Z0Z 'L¢ 8nbny 1o asunjeg
{20a) swonng|nues Bupeiedy penatag
YOREONPT [R0L IO uo|IEUOGRIL Iy Joopu HWo AL
RS rEsUD
03 LURWOY iy
VSIS Uy

#002 UORBIpRLINT jooy IS

(SI91j0p Uf} ¢ZOZ "LE 1SNBMy peptry JBeA SY3 10,
(ING SNOILLNBIBLNGD CHLIHASEE AT TYNSEDE)
SNOLLNBIMINGD 23YH2490 40 IINAAHIS

¥ pU0I0L4 oyeay



€r

0.6'9kL'SL [ - 5 - 4 - % - § LLOELO'EY $ vEE'S0S'T £ - g - $ SEL'TiZ'le g PZOZ ' LT IENBMY 38 edlneq RS0 DO0S
- H - s - $ - - § - L S $ - s - $ - 4 tuitidko espejd - sipRo W) (07} peus;susl )
- H - $ - $ - s - $ - E s - £ - 5 - 4 8599 joydes peyoddns jo jnsodsiq
g - - - . g ’ - - ‘epe {ooas
(sresos'ey H $ ] H s (nverr'n $ {coo‘on} $ g $ (2iv'cae's $ uopEzROLAY) DRUSRO! B pozuBase; HLNBLY
&51'856 $ - $ - 4 - $ - $ - g - $ - 5 - $ - 4 DOCN WS} pRLeIUDL)
- 4 - 3 - H - $ - s - % - 3 - 4 - g - S 000 W peLesu) L
Z85'598'E 5 - H TSE'0oRE $ 255°050'E ¢ apefosd pebeunw BiMANGSOILE FUBGNY
- H - % - $ - H - % - £ - % - 13 - H - g mesan [hdeo ofgibun; pojouog
AOY'AZA'EL E] - F] - Ed b $ - £l LIT'9EC'R 3 vueseey H - 3 - s EBBDLISH Ed EZ0Z 1L 3aNDry oouaRg BWipue pesn [5:3
" s - $ - $ - $ - H - $ - & - s - g - 3 “uridxo aseald - uowishipe poued Jojig
BOS'BZA'CL 3 - H - $ - § - S LlB'96C'E9 $ wee'se9'T g - 1 - 5 £66'082'68 s €202 " LE 13n0ny j8 aounieg
(33q5) suennquue) [exrdes peliajag Jueds
85L'30Z'T € IBSBIE)L ) s - $ 091'0Z9 5 - $ - H . $ - % - S £IENBNY 10 SUORNGUIIOY pougjeg wedsin [Ria]
90P'SEL % - [ - g hd < = $ - s - s - H - $ - < FZOZ ' L& WERENY % 8oUR[eq BUsol0 anan
- $ - 5 - s - s - $ - $ - 5 - s - s - 5 ‘bjnidxa asmojd - B0 wolj (o]} peatojsuRlL
{551'856) $ - - $ - g - 3 - s - s - $ - s - [ 2205 (01} wouy poLmsuns ;.
LeZ'eLs < . $ - $ - 3 - 3 - % - £ - 1 - $ - g 20 (07} W} pasegsuagy
. . . _ . . . _ _ - (130Je1L poieie) put) spaanoid eaurihey)
£ $ T 3 5 3 & s $ s #oyedng popoddns o uoscda|d Ue Spossold
- - - - . - - - _ _ oL
& Ed $ £ 3 5 3 $ H $ WUBLISAAL) ©) palinjaun ) - sBujwee JusUlcesy;
- $ - % - H - 3 - $ - |3 - $ - s - $ - §  Jeof oy Supnp panesey - SHULLES i soau)
- - - - - . - - . . (oticow juowhsaay
s $ ¥ g $ $ s § $ £ onuen 16185 (o}) Jogaun |
- % - [ I - g - $ - $ - $ - s - $ - g siqeAlsasy Doan
, - - - - - - N - - {owoou
ZT8'9ES [ 1 % 5 $ 3 g $ $ 3 Tuoinznau Bujpnioxe) Jaek o1 Buunp pasoocy
Zov'el 5 - $ - 4 - 3 - < - 3 - 13 - $ - $ - [ £Z0Z L€ 15NDNY GouR|RE Buipus I
- 1 - $ - £ - g - < - s - g - 5 - 3 - % ‘Lig{ht eeryd - Gluewsnpe pajed Jojig
TIF'EL E1 - < - 3 - $ - H - 3 - $ - £ - 5 - g €20Z 'LE 1816y 10 soUBjeg
[20an} suenngizies |des paueag wedsun
252°006", 3 _IBS'HLE'L s JEBZED % - 309029 3 - 5 - 3 - % - g - 5 ¥202 '} £ 1Sn0ny 1w couRiRg SIS0 00
- 1 - $ - % . ¥ - £ - - M 3 - < - g - % ‘umpdxe aseeid - £iawo Wolj (o) pavejsunsy
- 3 - $ - E - - - % - 3 . g - s - % - 3 0008 (o) Afooitp pasoisunl )
{soz'cis) < - $ N & - 5 - - - $ - s - s - s - $ OO0 twa (o)} penojouel
- . . . R _ . . . _ HLT
$ s s § $ H k4 S 4 S oy ) - T
- s . s - 5 - z - g - s - s - s - g - §  eok o Buunp pasecoy - sBuuine juousseay
o, N . . B . . . _ _ (ewosy] juatLisaay;
(zveer'e) $  eTese'e) S (r2'se02) ¢ $ leven) 3 lszove) $ (5zv0) $ 5 3 § g anuoAG) ol (o) st
. P . . . . . - . . {waoouy
SIT'S0°L £ TAVEERYD g TiSugT 8 $ 008122t H -1 $ $ H H Wewhsasy Suipnione) 10ak ey Suunp pem ey
SRR'GIB’L YY) % Biv'504 $ - $ IerTLL $  STLVE $ SZivE < - E - 5 hd $ £Z0Z ' LE ISNBNY 0oUw[og Bpud DUSAIpY
- 5 . F3 - 3 - [ - 3 - H B [ - s . [ - % ‘ujgjdxe eane|d - UoWNaApe pojied oug
SB8'508°L s au'ue £ av'soL % - T L8CCLL § STi've § SLve $ - 5 - $ - -3 £20Z "L 1308y 10 sauelBg
(50G) suopnqiaues Bujisedn pauejog
lmel, £03IN08 oo slezo 2pEuaS Jo Laoh HESIUIN HISIUIN Yoy SeDiAIRS sinidRASEL
A0 [@moL oy eyueb YOO J0UI0) [R0L YO B0 S UAIPIYD nnGy
PUR SUORLOT
ToPIN0S D I vo8 0o
{=sieyrop up) pZ0Z ‘1L 219NBMY POPUT 10aA By} JOg
(AINO SNOLLNERLNGD GELIMULSHE ATTYNEILE)
SNOLNYIELINOGD QAYYIFTA 20 ITNCIHIS
EINUIRIS
95 #9037 UORIIPINY {00YIE

¥ PBI3030.4 THOE,



PE ¥ PAPII0L4 jUoEISSED

(089'pLLs $ goE'/6E $ g2r'sZ A 3 EvL'esl $ BvL'8 $ 1EL'0EZ $ (S8Z'pov) $ (LIDHE0) SMdUNS SNILVEILO  be)
IS6'¥80°'LS $ 0ES'esL'2s $ L8¥'BLL $ 965°2¥E'Z $ 120'602'2 $ QZiL'eie'e $ 9JE'EBY'CH $ szE'ZOL'E 3 SISNISXT Twiod (ee
- $ - $ - 5 - $ - s - § - 5 - $ asuadxe BUIG (zg)
- Y . 3 - 3 N g T g - % - [ - [ si9sse [Eydes ajqibue) Jo lesodsip ud sass07 {1e}
5022 $ gl $ - $ gl 5 - s - $ - 3 - 3 $3bIEYD BOUBLY PUE 1SBISIU] IO (0E)
¥86'S s - § - [ 3 - g - $ - $ - $ 199p {eydes uo 1selail; paficddnsun ()
B $ - $ - $ - 3 - 8 - H - $ - $ SISUICXD UCPUTOY  (gg)
aLr'oz $ 8ir'0Z 5 - $ - $ - $ 8LFDZ s - 5 - $  syessependes s|qifue; oYY paveddnsun jo uopezoly (22)
T s - $ - ¢ - S 3 - § - g - § s1958E [ejdes ajgiBue) OWY paliaddns jo uanEsniowy  (92)
PETPLE $ 09L'lel s - 3 9060/ $ E€/E'6LY S 2IBViZ § 6LB'SZ 5 - § siosse (e)deo aiqiEUe) papioddnsir: jo uojeZpcUY  (G7)
098'691'S $ 6vE'S05'S g - - s - § sve'sose e E 5 siesse |eydes apiBue; pspoddns jo Lopezpiowy  (72)
6LE'6EQLL $ 89 PSPOL $ SYE'9EL $ 09S'6ES $ £8l'tip $ 6/9'B46°L $ 6006899 $ ZI0'GET 3 Safiddns pue sjoEntan ‘saoidas (gZ)
ISYZELSY § veeovbir $ SELER $ 10E089 L $ Li8' LY $ 21.959C $ By¥'89.'9E S soatose 3 WLOL-9NS (22
[rAYR 3 $ Zre'ves's S EEB'T $ ZGE'Zat $ oeR'ize $ GLZTTLS $ 9BB'GEY'Z $ 989'c0¢ S SIausg pajeoias-uc (17}
ShL'sbP'LL $ LeR'9re’lL & soEor $ galare $ LLO'SST § 16¥'%R0°C $ £9L°L19'9 $ GIPBEL'L $ sabem pUE SE(ES POJESLR-UON  (0Z)
v39'ca8'S $ £pv'2oza 5§ - $ 9cl'Eg $ Z9vy'aL0'9 § svzeal 5 Spouaq pareoian (500
¥82'85L'v2 $ 80z'9re'se s - $ lev'oLs $ LZe'vIS'EE $ osp'seoy $ SHEEs PRlESfMeD (gl)
SASNAdXI
LLZ'046'09 $ SE8'055'Z9 $ pvoZ'soe $ Sra'Ges'Z § O0LLELEE $ 698'teE'R $ 0L'vil'sy $ Ev9'Bs9'Z $ SINNIAIY TWLOL (LL)
69L'G6L $ LOL'LSE 5 - $ eLy'or $ - $ - $ egzZ'see 5 - 5 B30 (9L)
Z86°95 $ ve0ZZ s - § - 5 - $ ¥E0ZZ § - § - § slasse eydeo ajqifue) Jo [eSodsip uo sues  (g1)
25e'88E L $ PBLZHPOL $ - $ - % - 3 - $ ¥BL2ZY0'L $ - i) Busiesping (v1)
L68'SZ $ Le'se $ - § - 5 - $ ivlie $ 009t $ - $ SIN0" o B  (EL)
£59'7LT $ z.9CiE 5 - § - $ - $ - $ zi9TIe g - $ SUCJIBUOp PUE SO (Z})
1£9'202 $ 99e'voT 5 - $ B.L'202 $ - S VEY'EE $ £69'tZ $ - 2 BWOOU JuBIsaAY] (1)
62.°198 $ oso'cig $ P0Z502 S cos'L § Lol § czTiz $ 1887208, s - $ S1oNpoId PUE $30M8S J0 S3BS 101)
Z99°ELL $ BLLVLE s - $ 000’} 3§ 6..EL8 s - 5 sead (&}
- $ - 5 - 3 - 3 - 3 - % - $ - 3 saXE} AUsdold (g
- i - % - $ - $ - % - $ - 3 - [3 S3|a3| Xe| jeads-sanyeciunu: epagy (2]
- 3 - 8 - 3 - 3 - $ M $ - $ - $ SBRUOUINE BOUIACIE JOIND  {9)
£49'LG $ 99109 $ - 5 - 3 - $ Eco'tc $ £15'g 5 - $ SHWOYINE [00YDS BYSaY B0 (5)
619'625'E § Ze6CreE 5 - § - § - 5 020°24T $ Z.6'CO0E s - $ SUONIEN JSii- PUE JUBLILISACE) [BIBpAY  (4)
ot 20t § 065064 3 - $ - g - b 000’09 $ 0SS'OEL B - s eyaqgly jowswliaros - ey (g)
006'E0F'2 $ ZLY'escE 5 - S - g - b ZLY'EBE'Z % - 5 - g anonnseiu eUagly  (g)
QLE'L60'LS § GrE'9ZZEs f - 3 8re0v'e 3_669'VER'E b 062'808'S 3 G9C'vBI'6E $ £F9'889'Z $ UOHEDNDZ BUagy (1)
Tviol TwioL CERTE uojlensiunupy  Uoficpodsuell asUBUsjulTH Z1 - T seprid 53
fewayxg wnsis pue uoINIISUY| SANNIAIY
suogesdo
£202 20T
(sterop wy) $20Z ‘¢ 3snbBny papug Joap, eyy J04
SNOILVHIdO AvVEDO0Ed 40 STNAIHIS
95 13pOD UOIDIESUNY [EOYSS

£ 31NA3HOS



¥ PO1I30N tufieanste

199p (CYdia popoddns uo 15094 PUE UONEZ(LGLLE S1assE jeydeD paiicddns of pajejos sasupdXe |y iwodjAles 1gog B eyl poyoddng
1907 (eydes patieddnsun Lo jselelu) pue LoneZUGWE Slasse [Edes peuoddnsun o pajejal sostadxe |y ‘so8usdxXT JIQ P vopezIoUN peyioddneun
‘suane|nBo: juowriosob pue sapod ‘'spiepuRs Atojes pue y)eay
Ui aoue)dwon Bupnsue of polela sesuadya ye pue ‘sjuawealbe asn-uiol j0 vollensiupE ‘ Lopensiuups, peford ¢ Butued A OB} j00Yy2S ‘Slojaeliueo g savfoduia

10 voispuadns ‘suonepefeu 'sucoUn) |E2UDHD ‘UONRISIULIPE DEUOS (o3 penuwi 1ou Ing) Btypnpuy FIUBLILIEL PUT SUCHEIDCO JO UOHRISIUIWIPE 2Y) 0) pojeld) sasuadxa Y uofuhsiuiupy suohimiedd p Sulvuey Kooy

“soflioR) pases) uo sualwAed pue "ueliesols (alqeod) Hun Jenpat *sefoid WD PUE WAL PEZIZIGED-UOY UM POIBDOESE EasUSEXD (BuUoReado iy isjueiing 65007  UOKEDOI0Y UM JRPOW § BIND NI poeusdx

"SUORZALNULLIOIS(ST JO SLLIO) fiT PUE JaIeM PUE tomos 'siey Buneay jauio pue seb jeimieu "Riopoe|e o] paleiel sasuadxe Iy (SUCARMUALIIGDE|0] § sonInf
“Aretesedas uo paliodar aie A9L) SE ‘SUONEIO JUr) JeInpow 7 HIND {uW) EmaLay OIUBLBTUIEY aMonSELU; pasuadxa o} palere) 51503 EuoiEiade
apnioxe $asLadXe s2UBUBlUEN 'Sluduodiiod uaNoIq Jo JBds] Byl PUB DDA B Y] PRADXB JO YOTAI SIUSUCELIOS BINSLD OF VBYELOPUN SUBLSIUIEW aANeIaAsId
pue sginbas sopniui s sILALGdWoD juaidinba put spuncub 'sBuipng Jo UoRIMISUCD Joul put jusilaoueyue ‘usliadedol “iedal Ul ujim PeICIBOSSE Sosuadye Y TeouRUSILIng

'JES PUE HEDED SEOUS BOUBUBILITIU PUR WAaILAAUS J00YDE 24} doo o) UDHELIDAUN SDHIANIE O] HolBIal SaSUadXs |

elpoIenDy
JEOlON
00ave o'oov'e SBUIPIING 10046 UoN
0'PIE'LS o'vBE LS sBuiping joousg
SAULIN HVNOS
601 Lir8 § Ozholcs S SYESOSE § 09T 5 B § L6L40E § 86LLTLY S ISZ6Y6 $ GEYELDZ 3 SISNIJXE TWLOL
- F B - E S1065E [2))0E0 |0 [ES0GS(p U0 598807
- s - $ - } $ - s - $ - s - 5 - 3 - & osuedxa JoUR0
- 5 - 3 - § Sa{lipe) Joj sluowded pseon
- 3 - 1] - 5 pawoddnsur - 1op 1eydes uo 1eaI0)
- 5 - I - 5 asijadxa Uo|BIaTy
ari'zole $ G2LOrLE $ 6pE'S0S'E % DOC'SET L3 NOILYZILNOWY 1910
98/'Z87 $ Q3E'SET 3 D8E'SET 5 popeddnsun
05€°69%'E % GYE'SOS'E $ 6rE's0g'e £ papoddng
sjasse [Elded aigibue) o UOREZRIOWY
- $ - H - % fUBWAEd jemalia; g BIVBUBILIEL! JuSY
16Z°09% $ 9E9'EvE 3 9E'EVT § aouRINSU}
- s - 4 . H SUOEOUNALIOS OS]
6L¥'ISE $ 58819t H 599'L9L H iBiEM e lamag
grz'sze 3 1p8'v9e 3 Lrg'pot g 1an) Bugeaussed mimey
PLOECD % 98v'v6S 3 SEY'Y6S $ ApupaE
YSE'ELS $ SyE'cls b - $ L5LIET ] & 63¥'ZE § SBS'BYL 3 $20A0S ple saddng
LES'E¥9T S ZLL'G59°T K - $ Q00'SL H - [FETAEIY) $ pes'voe't $ NOUVEANNWNSY TYLOL8NS
L¥9'955 AT $ - £ 1998t 3 - £ Ze9lClL S ZZOGLY [ SIAUDG PAEIUZI-UON
068'ZE0'T 3§ I6P'vR0T § - 3 sE¥SS 3 - $ 9ri'5is $ CisErrL $ sabem pUE SI)BES PIJRILLISI-UON
BauBULILIRY £03/AJOG sesuadxy uohjeisitiwpy slusluARy osneT LTIEETTETY
asunuaiuloy pun suopeiedgy gaq 7 jeydeD BLE R suofsrodn 7 sUCRRDSLEY puo LEILEL L Eipojen) SISNIAGT
pun suoneiedp W10l pouoddng LeneIpoRY ® Bupunid Ao nun senpow _nu__mm_a
AVLOL E20T PI0T popoddnsun "HNDIYN) posuadxy
(eamjiop ur) $702Z 'L¢ 1806ty popug Jooy oyl tog
SONYNIINIYN GNY SNOLLYHIHO S0 ITNA3HIS
a5 P07 UonoIpELINl [00yIS

RN ELR



SCHEDULE S

School Jurisdiction Code:

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS

For the Year Ended Angust 31, 2024 {in dollars)

Cash & Cash Equivalents 2024 2023
Average
Effective
{Masihet)
Yield Cast Amoitized Cost Amortized Cost
Cash 000% § 4519637 § 4619697 §  3Bi4223
Cash equiveisrily
Governmend of Canada, dreci and
guaranteed 000% - - -
Provinelal, drecl ard guarardeed 0.00% - - -
Corporate 0.00% - - -
Other, Induding GIC's 0.00% - - -
Toksl cash and cash equivaients 0.06% _§ 4619857 § 48109607 §  3EIIEE
Sea Nole xufor addional detatl
Parlfclio tnvesiments 2024 2023
Fvestmends Measwred 2 Fair Value
Averags Investments Ivestmerds
Effective Measured at Measured 21 Explain the reason for difference i
(Market) CostAmortized Falr Vatue (Level  Fair Value FairVakie  Subtotal of Faie CostAmorlized PY Actuals are different from priof
Yield Cost Cost 1) (Level 2) [Level 3) Value Total Cost Fair Valus Tolal year submitied numbers
Interest-bearing securities
Deposis and short-term securfizs 52 § 501,648 § -8 ] -8 - - § 501,848 § 501848 § - § 505,858
Bands and morigages 5.00% 454,713 - - - - - 454,713 605,447 - £03,447
5.11% 856,561 - - - - - 55,551 1108205 - 1,108,245
Equities
| Canadian eqities 0.00% $ -8 - 8 - 8 -8 - % -3 - 3 - % - % -
Global developed epuifes 0.00% - - - - - - - - . -
Emesging markets equss 0.00% - - - - . - - - . -
Private equss 0.00% - - - - - - - - . .
Hedga furds 0.00% - - - - - . - - . -
0.00% - - - - - - - . = -
Infation sensitive
Real eslale 009% $ -8 -8 - 8 - § - % - 8 -8 - 8 -8 -
nfrastrusture 0034 - - - - - - - - - -
Renswabia lesources 0.00% - - - - - - - - - -
Othet invesiments 000% - - - - - - - - - -
0.00% T z - - - T Z s - z
Strategic, tactical, and currency
ineestments 000% § - § - $ - 5 - % - § - 3 - § - § - § -
Tolal portfois investments EAEES 956,61 - - < - B 955,557 108255 - 1,108,295
Sea Note 7 for addrional detad.
Portfolio investments
024
Level § Level 2 Leveld Total
Pocied mvesimeat funds - % - - § -
Portfoio Investinents Measured 24 Faly Vistue 04 2023
Level § Level 2 Leye| 3 Telal Tolal
Porifofia investments in equity Fstrumeants that are s .5 . s % Y .
quated in an acthe markel, )
Parfofo imestmants designated to the'r fair valus _ _ N _
cateqory. -
5 -8 = 4 E-] -5 z
ReconeiBatien of Portfolio
nvestments Classified a8 Level 3 2024 023
Opening balanca - -
Purchases - -
Sales {emdduding reatzed garaiosses) . -
Reatized Gans [Lossas) - -
Unreaized Gamshi oscas) - -
Transfer-n - pizasa explainc -
Trarsfer-out - please explan - -
Ending ba'anca 3 - § z
2024 2023
Operating
Cost $ 454793 § 08447
Urseafized gars and lossss - -
454713 606447
Endosments
Cost $ 501,856 § 501,848
Urreafized gains and fosses - .
Deferred revenue - -
Total portfollo investments s 956551, & 1108235
The fofowing represends the malurily siructure for partfofa ivvestments based on principal amotnt:
2024 2023
Undar 1 year 35.1% 230%
1105 years 532% 63.4%
Gto 10 years 5.65% 41%
1 10 20 years 6.4% 555
Over 20 years 0.0% 06%
100.0% 100.0%
16
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Schoot Jurisdiction Code: 56

P ————————

SCHEDULE 10
UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2024 (in dollars)
Allocated to System Administration
2024
Salaries & Supplies &

EXPENSES Benefits Services Other TOTAL
Office of the superintendent $ 257,750 % 23490 % - $ 281,240
Educational administration {excluding superintendent) 541 417 58,714 - 600,131
Business administration 363,978 363,662 - 727,640
Beard governance (Board of Trustees) 181,613 43,810 - 225,323
Information technology - - - -
Human resourcas 100,758 3,586 - 104,344
Central purchasing, communications, marketing 100,717 10,925 - 111,642
Payroll 84,169 - - 84,169
Administration - insurance 4,507 4,507
Administration - amortization 70,906 70,906
Administralion - other {admin building, interest) 32,696 32,696
Other (describe) - - - -
Other (describe) - - - -
Other (describg)} - - - -

TOTAL EXPENSES $ 1,630,302 % 504,187 § 108,109 $ 2,242,508
Less: Amortization of unsupported tangible capital assets (3$70,908)

TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 2,171,692

REVENUES 2024
System Administration grant from Alberta Education 2,400,348
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, efc) -
System Administration funding from others ) ) 235497

TOTAL SYSTEM ADMINISTRATION REVENUES 2,635,845
Transfers (to)/from System Administration reserves -
Transfers (lo) other programs -

SUBTOTAL 2,635,845

System Administration expense (over) under spent $464,153

Classification: Protected A 21



WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

AUTHORITY AND PURPOSE
Westwind School Division (the Division) delivers education programs under the authority of the

Education Act, 2012, Chapter E-0.3.

The Division receives funding for instruction and support under the Ministerial Grants Regulation (AR
215/2022). The regulation allows for the seiting of conditions and use of grant monies. The Division is
limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management’s opinion, been properly
prepared within reascnable iimits of materiality and within the framework of the accounting policies

summarized below:

Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the Division's financial claims on external organizations and individuais, as well
as cash at the year-end.

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investment purposes.

b) Accounts Receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.

c) Portfolio Invesiments

The Division has investments in GIC's that have a maturity of greater than 3 months. GIC's not
quoted in an active market are reported at cost or amortized cost.

Liabilities

Liabilities are present obligations of the Division to external organizations and individuals arising from
past transactions or events occurring before the year-end, the settlement of which is expected to result
in the future sacrifice of economic benefits. They are recognized when there is an appropriate basis of
measurement and management can reasonably estimate the amounts,

a) Accounts payable and other accrued liabjlities

Accounts payable and accrued liabilittes Include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

22



WESTWIND SCHOOL. DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

Liabilities, continued

b)

c)

d)

Deferred Contributions

Defarred contributions include contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the Division once it has met all eligibility criteria to receive the
contributions. When stipulations are met, deferred contributions are recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred contributions also include contributions for capital expenditures, unspent and spent:

s Unspent Deferred Capital Contributions (JDCC)

Unspent Deferred Capital Contributions represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the Division, but the
related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PS 3200 when spent.

» Spent Deferred Capital Contributions (SDCC})
Spent Deferred Capital Contributions represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the
refated capital asset. Amortization over the useful life of the related capital asset is due to
certain stipulations related to the contributions that require the Division to use the asset in
a prescribed manner over the life of the associated asset.

Employee Future Benefils

The Division provides certain post-employment benefits including vested and non-vested benefits
for certain employees pursuant to certain contracts and union agreements.

The Division accrues its obligations and related costs including both vested and non-vested
benefits under employee future benefit plans. Benefits include defined-benefit retirement plans,
vested or accumulating sick leave, early retirement, retirement/severance, job-training and
counselling, post-employment benefit continuation, vacation, overtime, death benefits, and various
qualifying compensated absences,

Asset Retirement Obligations

Asset retirement obligations are legal obligations associated with the retirement of a tangibfe capital
asset (TCA). Asset retirement aclivities include all activities relating to an asset retirement
obligation. These may include, but are not limited to;

decommissioning or dismantling a TCA that was acquired, constructed or developed;
remediation of contamination of a TCA created by its normal use;

post-retirement activities such as monitoring; and

constructing other TCA’s to parform post-retirement activities.

23



WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

Liabilities, continued

A Liability for and asset retirement obligation is recognized when, as at the financial reporting date:
a) there is a legal obligation to incur retirement costs in relation to a TCA;
b) the past transaction or event giving rise to the liability has occurred;
c) itis expected that future economic benefits will be given up; and
d) areasonable estimate of the amount can be made.

When a liability for asset retirement obligation is recognized, asset retirement costs related to
recognized TCA's in productive use are capitalized by increasing the carrying amount of the related
asset and are amortized of the estimated useful life of the underlying TCA. Asset retirement costs
related to unrecognized TCA's and those not in productive use are expensed.:

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

» are normally employed to deliver government services;
e may be consumed in the normal course of operations; and
+ are not for sale in the normal course of operations,

Non-financial assets include tangible capital assets and prepaid expenses.

a) Tangible Capital Assets

The following criteria apply:

« Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvernent or betterment of the asset. Cost also includes overhead directly attributable
to construction as well as interest costs that are directly attributabte to the acquislition or
construction of the asset, and asset retirement costs. :

e Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost fess accumulated amortization.

«  Work-in-progress is recorded as a transfer to the applicable asset class at substantial
completion.

¢ Buildings include site and leasehold improvements as well as assets under capital lease.
Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the Division to provide services or when the value of future
economic benefits associated with the sites and buildings is less than their net book value.
For supported assets, the write-downs are accounted for as reductions to Spent Deferred
Capital Contributions (SDCC).

+ Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.
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WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

Non-Financial Assets, continued

« Leases that, from the point of view of the lessee, transfer substantially ali the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. Capital lease obligations are
recorded at the present value of the minimum lease payments excluding executor costs,
e.g., insurance, maintenance costs, etc. The discount rate used to determine the present
value of the lease payments is the fower of the Division's rate for incremental borrowing or
the interest rate implicit in the lease,

« Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Equipment and Furnishings 5 years
Computer Hardware and Software 3to5years
Vehicles & Buses 5to 10 years
Buildings 25 to 50 years

b) Prepaid Expenses

Prepaid Expenses are recognized at cost, and amortized based on the terms of the agreement or
using a methodology that reflects the use of the resource.

Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for future
operating or capital purposes. Transfers to and from reserves are recorded when approved by the
Board of Trustees. Capital reserves are restricted to capital purposes and may only be used for
operating purposes with approval by the Minister of Education. Reserves are disclosed in the Schedule

of Changes in Net Assets.

Revenue Recoghition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or services
have not been provided by year-end is recognized as uneamed revenue and recorded in accounts
payable and other accrued liabilities.

Endowment contributions, matching contributions, and associated investment income allocated for the
preservation of endowment capital purchasing power are recoghized in the Consolidated Statement of
Operalions in the period in which they are received.
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WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

Revenue Recognition, continued

a)

b)

d)

Government Transfers
Transfers from all governments are referred to as govemment transfers.

Government transfers and assoclated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations together with
Division's actions and communications as to the use of the transfer, create a liability. These
transfers are recognized as revenue as the stipulations are met and, when applicable, the Division
complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as
revenue when the transfer is authorized and the Division meets the eligibility criteria (if any).

Deonations and Non-Government Contributions

Donations and non-government coniributions are received from individuals, corporations, and
private-sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externafly restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are comimitted to the Division if the amount can be reasonably

estimated and collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the ferms along with Division's actions and
communications as to the use, create a liability. These resources are recognized as revenue as the
terms are met and, when applicable, the Division complies with its communicated use.

In-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist the Division, the value of their services are not recognized as revenue and expenses in the
{consolidated) financial statements because fair value cannot be reasonably determined.

Grants and Donatigns for Land

The Division records transfers and donations for the purchase of the land as a liability when
received and as revenus when the Division purchases the [and. The Division records in-kind
contributions of land as revenue at the fair value of the land. When the Division cannot determine
the fair value, it records such in-kind contributions at nominal value.

Investment Income

Investment income includes dividend and interest income and realized gains or losses on the sale
of portfolio investments. Unrealized gains and losses on portfolio investments that are not from
restricted transfers, donations or contributions are recognized in the (Consolidated) Statement of
Accumulated Remeasurement Gains and Losses until the related investments are sold. Once
realized, these gains or losses are recognized in the (Consolidated) Statement of Operations.
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WESTWIND SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2024

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Atlocation of Cosis

Actual salaries of personnel assigned to two or more programs are aflocated based on the
time spent in each program.

Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.

Supplies and services are allocated based on actual program identification.

Program Reporting
The Division’s operations have been segmented as follows:

.

ECS Instruction: The provision of ECS education instructional services that fall under the basic
public education mandate.

Grades 1 - 12 Instruction: The provision of instructional services for Grades 1-12 that fall under
the basic public education mandate.

Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facilities expenses.

System Administration: The provision of board governance and system-based / central office
administration.

External Services: All projects, activities, and services offered outside the public education
mandate for ECS children and students in grades 1-12. Services offered beyond the mandate
for public education are to be self-supporting, and Alberta Education funding may not be utilized
to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the Schedule
of Program Operations. Respective instruclion expenses include the cost of certificated teachers, non-
certificated teaching assistants as well as a proportionate share of supplies & services, schoof
administration & instruction support, and System Instructional Support.
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Pensions

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta, Under the terms of the Teachers’ Pension Plan Act,
the Division does not make pension contributions for certificated staff. The Government portion of the
current service contribution to the Alberta Teachers Retirement Fund on behalf of the Division is
included in both revenues and expenses. For the school year ended August 31, 2024, the amount
contributed by the Government was $2,402,446 (2023 - $2,372,841),

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan,
and does not report on any unfunded liabilities. The expense for this pension plan is equivalent to the
annual contributions of $787,623 for the year ended August 31, 2024 (2023 - $723,411). As of
December 31, 2023, the Local Authorities Pension Plan reported a surplus of $15,057,000,000 (2022,
a surplus of $12,671,000,000).

Scholarship Endowment Funds

Contributions and income pertaining to scholarship endowment funds are recognized on the Statement
of Operations and must be held in perpetuity in accordance with the agreement with the donor.
Provisions of the agreement require that the principal balance is maintained. The income may be
disbursed for the purposes of the scholarship. Undisbursed funds earned on endowment principal are
recognized as deferred revenue or as revenue in the year to the extent that stipulations have been met.

Unrealized gains and losses associated with the endowment are recorded in the Statement of
Remeasurement Gains and Losses.

Financial Instruments

Acontract establishing a financial instrument creates, at its inception, rights and obligations to receive
or deliver economic benefits. The financial assets and financial liabilities portray these rights and
obligations in the financial statements. The Division recognizes a financial instrument when it becomes

a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, short-term
investments, accounts payable and accrued liabilities, debt and other liabilities. Unless otherwise
noted, it is management's opinion that the Division is not exposed to significant credit and liquidity risks,
or market risk, which includes currency, interest rate and other price risks.
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Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a result, the
preparation of financial statements for a period involves the use of estimates and approximations, which
have been made using careful judgment. Actual results could differ from those estimates. Significant
areas requiring the use of management estimates relate to the potential impairment of assets, rates for
amortization and estimated employee future benefits.

There is a measurement uncertainty related to asset retirement obligations as it involves estimates in
determining settlement amount, discount rates and timing of settlement. Changes to any of these
estimates and assumptions may result in change to the obligation.

Change in Accounting Policy

Effective September 1, 2023, the Division adopted PS 3160 Public Private Partnerships (P3), PS
3400 Revenue and PSG-8 Purchased Intangibles prospectively, with the exception of P3 contracts
entered prior to September 1, 2023, of which retroactive application is used without restating prior
year comparatives. As a result prior year comparatives are not restated for revenue, purchased

intangibles or P3 contracts.

+ Adoption of PS 3400 Revenue: Changes made to financial statements include new revenue
note. Prior year unearned revenue without performance obligations has been recognized as
revenue within the current fiscal reporting period.

« PSG-8 Purchased Intangibles: The Division also adopted the PSG-8 Purchased Intangibles
Guideline. No changes were made to the consolidated financial statements as a result of the
adoption.

« Adoption of PS 3160 Public Private Partnerships: No changes were made to the Financial
Statements and the Division does not have any Public Private Partnerships.

3. FUTURE CHANGES IN ACCOUNTING STANDARDS

On September 1, 2026, the Division will adopt the following new conceptual framework and
accounting standard approved by the Public Sector Accounting Board:

o The Conceptual Framework of Financial Reporting in the Public Sector: The Conceptual
Framework is the foundation for public sector financial reporting standard setting. it replaces
the conceptual aspects of Section PS 1000 Financial Statement Concepts and Section PS
1100 Financial Statement Objectives. The conceptual framework highlights considerations
fundamental for the consistent application of accounting issue in the absence of specific
standards.

« PS8 1202 Financial Statement Presentation: Section PS 1202 sets out general and specific
requirements for the presentations of information in generai purpose financial statements.
The financial statement presentation principles are based on the concepts withing the
Conceptual Framework.

Management is currently assessing the impact of the conceptual framework and the standard on the
financial statements.
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PORTFOLIO INVESTMENTS

Southern Alberta Wind Farm Project

2024 2023
Allowance Net Net
Gross for Realizable | Realizable
Amount Doubtful Value Value
Accounts
Alberta Education - granis - - - 4,290
Alberta Infrastructure — capital 18,274 18,274 18,274
Other Alberta school jurisdictions 12,983 - 12,983 12,737
Federal government 142,450 - 142,450 159,241
Municipalities 281,775 - 281,775 281,775
Other 601,477 - 601,477 556,153
Total $1.056950 | § -| $1,056,959 { $1.032,470

The Division, along with two other school jurisdictions, has invested in the Southern Alberta Wind Farm
project for a total project cost of $6,400,000. The provincial government has contributed $3,200,000 of
matching funds towards the project, with Westwind School Division’s contributions totaling $1,091,840.
The investment will be repaid over 20 years including interest. The principal amount outstanding at

year-end is $374,183 (2023 - $521,682).

Principal repayments in each of the next five fiscal years and beyond are as follows:

Principal Interest Total
2025 155,046 15,188 170,234
2026 162,978 7,256 170,234
2027 . 56,159 586 . 56,745
Total Southern Alberta Wind Farm $ 374,183 $23,030 $ 397,213

BluEarth Renewabies Inc.

The Division, along with several other schoof jurisdictions, has invested in BluEarth Renewable’'s Bull
Creek Wind Power Project for a total project cost of $4,000,000. Westwind School Division’s
contribution is $115,793. The investment will be repaid over 25 years including interest. The principal
amount outstanding at year-end is $80,530 (2023 - $84,765).

Principal repayments in each of the next five fiscal years and beyond are as follows:

Principal Interest Total
2025 4,321 8,175 12,496
2026 4,407 8,337 12,744
2027 4,495 8,505 13,000
2028 4,585 8,675 13,260
2029 4,676 8,848 13,524
2030 to maturity 58,046 109,822 167,868
Total BiuEarth Renewables Inc. $ 80,630 $ 152,362 $ 232,892

It is management’s opinion that there has been no impairment during the year.
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ENDOWMENTS

Endowments represent principal amounts contributed for student scholarships. The conditions of the
endowment agreement are such that principal amounts must be held in perpetuity In accordance with
stipulations placed by the contributor. Endowment assets are held in portfolio assets.

BANK INDEBTEDNESS

The Division has negotiated a line of credit in the amount of $1,750,000 that bears interest at the prime
rate less 0.25%. This line of credit is secured by a borrowing bylaw and a security agreement, covering
all revenue of the Division. There was a balance of $0 as of August 31, 2024 (2023 - $0).

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2024 2023
Alberta Education - WMA 11,152 147,821
Other trade payables and accrued liabilities 230,043 92,766
Federal government 754,264 714,707
Total $ 996,359 $ 955,294
EMPLOYEE FUTURE BENEFIT LIABILITIES
Employee future benefit liabilities consist of the following:
2024 2023
[ Other compensated absences $ 160,041 $ 176,568
ASSET RETIREMENT OBLIGATIONS
: : 2024 2023
Asset Retirement Obligations, beginning of year $ 718,243 $718,243
Asset Retirement Obligations, end of year $ 718,243 $718,243

Tangible capital assets with associated retirement obligations include buildings. The Division has
asset retirement obligations to remove hazardous asbestos fibre-containing materials from various
builds under its control. Reguiations require the Division to handle and dispose of the asbestos in a
prescribed manner when it is disturbed, such as when the building undergoes renovations or is
demolished. Although the timing of the asbestos removal is conditional on the building undergoing
renovations or being demolished, regulations create an existing obligation for the Division to remove
the asbestos when asset retirement activities occur.

Asset retirement obligations are initially measured as of the date the legal obligation was incurred.
Based on management’s best estimate of the amount required to retire tangible capital assets and
subsequently remeasured taking into account any new information and the appropriateness of
assumptions used. The estimate of the liability is based on existing agreements, previous experience,
and professional judgment,
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ASSET RETIREMENT OBLIGATIONS, continued

The ARQ estimate is measured at its current estimated cost to settle or otherwise extinguish the
fliability. The Division has measured ARO's related to hazardous asbestos fibre containing materials
at their current value due to the uncertainty about when the hazardous materials would be removed.

For the year ended August 31, 2024, a recovery of $0 was recognized.

NET ASSETS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2024 2023
Unrestricted surplus 533,821 158,547
Operating reserves 1,329,976 1,435,487
Accumulated surplus (deficit) from operations 1,863,797 1,694,034
Investment in tangible capital assets 6,419,768 6,492,386
Capital reserves 1,103,526 903,363
Endowments (1) 501,848 501,848
Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) $ 9,888,939 $ 9,491,631

M Terms of the endowments stipulate that the principal balance be maintained permanently.

CONTRACTUAL OBLIGATIONS
2024 2023
Other - Ricoh - 87,026
Other - NextGen 549,883 -
Other — Concentra - computers . . 181,388 295,949
Other -~ Concentra — white boards 251,600 348,094
Total $982.871 $ 731,969

Ricoh: The Division has committed to a 60-month lease for photocopiers. The lease expired in April
2024.

NextGen: The Division has committed to a 60-month lease for photocopiers. The lease will expire April
2029.

Concentra: The Division has committed to a 60-month lease for computers. The lease will expire in
April 2026.

Concentra: The Division has committed to a 72-month lease for electronic white boards. The lease will
expire in April 2027,
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CONTRACTUAL OBLIGATIONS, continued

Building Building Service Other
Projects Leases Providers (Specify) Other
2024-2025 331,683
2025-2028 284,264
2026-2027 176,856
2027-2028 120,043
2028-2029 70,025
Thereafter -
Total $ -18 -8 -1 8 982871 8 -

CONTINGENT LIABILITIES

The Division is a member of Rural Municipality of Alberta (RMA) Insurance. Under the terms of its
membership, the Division could become liable for its proportionate share of any claim losses in excess

of the funds held by the exchange.

SCHOOL GENERATED FUNDS

2024 2023

School generated fuinds, beginning of year 705,474 831,894

Gross receipts:

Fees 536,885 488,204

Fundraising 1,024,397 1,295,811

Gifts and donations 219,230 111,480

Other sales and services 251,428 362,903

Total gross receipts 2,031,950 2,258,398
Total related expenses and uses of funds 863,575 966,082
Total direct costs including cost of goods sold to raise funds 1,095,221 1,418,736 -
School generated funds, end of year 3 678,628 $ 705474
Balance included in deferred revenue $ 678,628 $ 705,474
Balance included in accumulated surplus (operating reserves) 3 - $ -
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RELATED PARTY TRANSACTIONS

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government depariments, health authorities, post-secondary
institutions and other school jurisdictions.

Balances Transactions
Financial
Assets (at cost
or net Liabitities (at
realizable amortized
value) cosf) Revenues Expenses
Government of Alberta {GOA):
Alberta Education
Accounts receivable / Accounts payable 11,152
Unspent deferred capital contributions 887,561
Spent deferred capital contributions 5,327,853 1,061,937
Granl revenue & expenses 49,761,962
ATRF payments made on behalf of disfrict 2402446
Alberta Infrastructure
Alberia Infrastructure 18,274
Unspent deferred capital contributions
Spent deferred capital contributions 67,213,133 2,383,412
Other Alberta School Jurisdictions 12,983 60,167
Other:
CFEP Grant 112,640
Other Related Parlies (FCSS) 24,941
Other Related Parlies {Advanced Education} 205,204
Other Related Parties (AHS Liaison Funding} 17,910
Other GOA Minisltries (SDCC) 2,605,884 60,000
&
Total 2023/2024 3 31250 76.045.683 8 56090649 (5. . -
&
Total 2022/2023 8 35,302 75.103.276 § 53845888 | § -

ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the Division and approved by the Board of Trustees on June 1, 2023. it
is presented for information purposes only and has not been audited.

COMPARATIVE FIGURES

Certain 2023 figures have been reclassified, where necessary, to conform to the 2024 presentation.
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